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ANALYSIS OF RAND AND O.FE:S. 


HOW STRONG IS THE FEAR OF $ 


URING the last two months of 
D 1958, the prices of most of the 

new mines in the Kaffir market 
recorded further solid advances, as did 
those of the finance houses. Even the 
medium and short life mines recorded 
poe advances, but on a more modest 
scale. 


During the first half of January, how- 
ever, prices slipped back a little bit, 
although this now seems to have been 
largely a technical readjustment, and as 
we write (January 26), the market now 
stands near levels ruling after quotations 
went ex dividend on, December 31, with 
some of the high-grade O.F.S. mines 
showing a further burst of strength. In- 
deed, F.S. Geduld-and St. Helena con- 
tinue to hit new peaks while Western 
Holdings has also recorded a further sig- 
nificant advance. 


“Eventual Earnings” Becoming 
Clearer— 


Now that Winkelhaak has produced its 
first milling results, and is treating about 
70,000 tons of ore per month, there are 
only four Kaffir mines which can be 
properly regarded as still at the develop- 
Ment stage. These are Loraine, which 
must for the moment be regarded as 
back in this category by virtue of its 
Merger with Riebeeck; F.S. Saaiplaas, 
which it is hoped to bring into produc- 
tion by about the middle of 1960; Zand- 
pan, probably in production by 1964; 
and finally, Western Deep Levels, which 
may be working the Ventersdorp Contact 
Reef at about 6,000 ‘t. by 1962 and the 
Carbon Leader from about 7,500 ft. on 
down by 1964. Aside from ‘these four 
Mines, all the other new mines (broadly 
those floated since the end of World War 
Il) are fast approaching a stage at which 
the major uncertainties regarding their 
eventual level of earnings have been, or 
at any rate soon will be, resolved. 


—But Not the Yield Bases 


The big uncertainty in assessing mar- 
ket prices today is not the eventual earn- 
ings per share, but rather the yield basis 
Which the market will adopt in evaluat- 
ing these earnings. At present, the market 
seems prepared to accept 8 per cent or 

on a long-life mine of good grade, 
although where uranium will constitute 
more than about 10 per cent of eventual 
earnings after tax, the yield requirement 
is likely to be higher. Nevertheless, some 
Tesponsible authorities are already pre- 
dicting that we shall see the newer high- 

ers down to a 6 per cent basis, 
although the likelihood of a gold price 
Tise or dollar devaluation would need to 
be much stronger than now to justify this 


—unless, of course, yields on industrials 
are going to sink much further yet! 


Indeed, the changing yield basis which 
the market is apparently coming to 
accept is a highly significant indicator. 
Thus it is only necessary for the market 
to start thinking in terms of a 7 per cent, 
instead of an 8 per cent, yield on the 
new mines to justify a 14 per cent in- 
crease in values, or to be thinking in 
terms of 6 per cent instead of 8 per cent 
to justify a 334 per cent increase. 


At the moment, it can still be said that 
few if any of the newer mines are stand- 
ing at less than 8 per cent on the basis 
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of. the eventual earnings estimates given 
in this Supplement, and it is, of course, 
normal policy for South African mines 
to declare dividends practically up to the 
total of available earnings once the maxi- 
mum scheduled milling rate is being 
sustained. 


Buying Motives Now More Complex 


The fact is, that in seeking to evaluate 
Kaffirs purely on a yield basis, we are 
oversimplifying the problem. The Kaffir 
market today is far more stratified than 
it used to be, in the sense that much 
more complex factors enter into the 
evaluation of the attractiveness of a par- 
ticular share for a particular buyer. 
Moreover, the composition of the market 
has been ‘changing, with the institutional 
investor playing a much larger part. 
Indeed, so far as Britain is concerned, a 
feature of the sharp upturn in Kaffirs 


QUARTERLIES 


WEAKNESS ? 


over the past two years has been the 
small amount of buying by the private 
British investor. 


Kaffirs, or indeed any gold shares, are 
likely nowadays to be bought on any 
one of at least four distinct considera- 
tions: 

1. Capital gain only. 

2. Capital gain plus income. 

3. Income with capital gain as a quite 

subsidiary consideration. 

4. Income (not necessarily a high 

yield) coupled with capital loss as 
a capital gains offset. Interest in 
this category lies mainly with in- 
vestors in the United States and 
certain Continental countries. 


Even this analysis is an oversimplifica- 
tion, as in every instance except possibly 
the third the choice of share will be 
further influenced, so far as British in- 
vestors are concerned, by the D.T.R. 
position in individual cases. Moreover, 
whether he normally buys for capital 
gain or income, the investor may today 
be prompted primarily by hedging con- 
siderations. This might, for example, re- 
sult in an investor who normally buys 
for income deciding nevertheless to buy 
shares in some of the marginal producers 
likely to benefit most dramatically from 
a gold price rise. 


It is obvious that in a market where 
shares are being bought for such com- 
piex motives, the yield basis may be little 
more than a notional index. The fact 
remains, however, that if the market be- 
lieves that a lower yield basis is not 
likely to result in a wave of profit taking, 
there will, psychologically, be that much 
more readiness to accept it, if it comes. 


Gold and Dollar Outlook Paramount 


By far the most important single fac- 
tor likely to reconcile the market to a 
lower yield basis continues to be the 
possibilities of a gold and/or a dollar 
price adjustment. A rise in the world 
price of gold and the devaluation of the 
dollar in terms of other currencies are 
two quite separate possibilities, both of 
which seems to have been exerting more 
influence in Johannesburg and New York 
in recent months than in London. 


The plain fact is that the answer to 
the question “ When?” remains as un- 
predictable as ever. If economic history 
is any guide, both gold and dollar prices 
are certain to move sooner or later, but 
there is still absolutely nothing in the 
official Washington attitude to suggest 
that such developments are at all immi- 
nent. On the other hand, unless Wash- 
ington mismanages things very badly, 

(Continued on page 7) 
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2 Supplement to The Mining Journal—January 30, 1959 
FINANCIAL RESULTS 
(Cumulative and comparative “‘ this”’ financial year to December 31st, 1958 with “‘ last.”’) 
HN PROFIT AND LOSS RESULTS £(000) 358 EARNINGS, DIVIDENDS & YIELD 
5 30 -— 
& COMPANY Be Working Uranium Taxation Net Profit : gy Paid 
i} ORDINARY | 8 Profit Profit and|or After Tax | 223) 58 2 5.9 
3 SHARES IN |% After Loan Mining ESE |e oS] 1957 1958 | |BES 
ISSUE z Repayment Lease 5 ¥ §Es S85 
5 = 
=| nis | Last | This | Last | This | Last | This | Last | £(000) \ s. d.|s. d.|s. d.|s. d.| (0/0) 
Doornfontein ........ 9,828,000 (10/-) | 6 | 1153-2} 1099-4) 70-2) 83-2) — — 1234-4) 1192-0} 372-9 2/6 6}/1 0]/1 0/1 6] 80 
EMaNOn 22... 000650 7,937,300 (10/-) | 6 | 326-5} 319-5} — _ ine — 333-9] 326-6 220-2) 10d. 34 34 34) 34 6-2 
Luipaards Vlei ....... 4,969,105 (2/-)|6] 32-9 5-9] 361-0} 363-0) 178-5| 152-1] 219-9) 221-3} 15-8) ld. | 1 Oj} 1 2] 1 1) 1 Of 21-4 
» | Rietfontein C. ...... 1,122,252 (4/-) 12] 143-3] 193-3) — _ 64:0} 80-6 82-6 116-2) — 6 {2 2/2 2)2 07 107, — 
% | Robinson ........... 2,000,000 (6/-) |12 7-0) 116-4, — — _ — 28-2} 155-5] 0-3) 3d. 6 9}1 61 6t — 
| Simmer ..........-- 6,750,000 (2/-) ji2 | 163-8} 225-3} — — 14-0} 23-7| 175-0} 240-4) 22-1] 6d. 5 5 6t| 6t] — 
= | Sub Nigel .......... 1,771,875 (10/-) | 6] 151-6 170-8) — — 47-5} 63-6 109-41 120-9 8-3} 1/3 |1 9} 1 6/1 6/1 6f — 
5 Venterspost ......... 4,900,000 (10/-) ] 6] 353-2) 341-7) — — 120-0| 76-7] 241-8| 273-7] 73-4 1/- 103, 104) 104 104 10-8 
Viakfontein ......... 6,000,000 (10/-) ]12 | 1019-2) 1020-8} — os 471-4| 462-3] 558-5} 569-4] 15-Q) 1/10 10 11 11} 1 0| 11-0 
EY errr 5,028,571 (10/-) |12 | 529-6 636-5| 348-0) 347-0) 409-6 394-1) 481-9} 594-7)Cr.O-1] 1/11 | 1 4/1 2) 1 O)} 1 0} 229 
et EE Ore 7,041,080 (10/-) | 6 | 3769-2] 3551-5] 124-8] 107-8| 1557-7] 1346-9] 2361-0, 2333-0) 871-3] 6/8 | 3 3|)3 6/3 9 4 0| 62 
Brakpan............ 4,600,000 (5/-) |12] 154-0} 181-8} — _ 16-1} 19-7| 147-6} 175-@ 3-6 8d. 44, 441 «44 6] 16-7 
MMR 5. habs eee 7,000,000 (5/-) 12 | 3063-5] 3248-9] 1125-8] 1166-4) 2608-0, 2661-9| 1611-5] 1788-3] 43-9 4/7 |2 6/2 9|)2 6/2 6| 16-4 
East Dagga ......... 3,730,000 (10/-) |12 | 343-3) 417-2) — ~ 131-4) 165-7| 221-5| 262-5) 2-2 1/2 9 9 TA} TAH «14-3 
g | FS. Geduld ........ 10,000,000 (5/-) | 3 | 1200-6) 923-0) — _ _ — | 1200-6] 923-0} 188-2) 2/5 | — |1 0}2 0|3 0} 40 
2 | P. Brand .........++: 14,040,000 (5/-) | 3 | 1809-1] 1251-9} 100-0, 89-2} 794-4) — | 1114-7] 1341-1) 410-9 1/7 |2 6/2 6/2 6 2 6| 7:4 
& eer 14,040,000 (5/-)] 3] 535-2) 570-4) 120-4] 110-8) — — 655-6 681-2) 108-2) lid.|} 1 3|1 6|1 3]1 3) 7-6 
- DS oO ey 2,475,000 (3/6) 12 | 654-8) 738-2) — _ 149-3} 284-0] 517-3] 466-6 248-9 4/2 |1 6/1 6/1 6/1 6] 13-4 
0) eee: 10,110,000 (5/-) 12] 115-5} 95-2} — — 21-6 20-8, 102-8) 84:9 — 2d. | — 4, — 44 17-6 
2 | Vaal Reefs ......... 10,500,000 (5/-) }12 | 2283-3] 1993-2) 1317-2] 1085-3} — — | 3620-2) 3094-5] 1158-4] 6/11 |} 1 3}2 3)1 6|2 O| 91 
er 12,250,000 (5/-)} 3] 232-1) 189-8} 112-7] 99-1) — = 344-8] 288-9) 197-0 74. | — 3 3 3| 2-5 
W. Holdings ........ 7,496,376 (5/-) | 3 | 1303-3] 1095-5} — — ~ — | 1303-3] 1095-5] 183-4 3/6 |2 0/3 0|)3 0|4 0| 56 
W. Reefs. ........... 7,000,000 (5/-) {12 | 801-8| 817-6 1173-2] 1130-2) 1057-4, 947-6} 934-2) 1018-5} 133-9 2/8 | 1 3)1 3/1 3/1 3| 8-2 
MUON ei. cnc ded 14,000,000 (2/6) | 6 | 2982-3| 2658-1] 599-3] 555-9] 2134-1) 1818-6] 1538-4] 1465-1) 63-4 1/3 | 1 0/1 O)1 O}1 0 8-7 
City Deep .......... 2,026,832 (£1) [12] 122-1] 175-5} — — 6-4 5:41 179-8] 262-9) 56-5} 1/9 6 6 6 74, 7-0 
we | Cons. M.R. ......... 1,247,602 (£1)]}6] 88-5) 57-4 — — 4:8} 4-4, 107-6 67-3) — wo 11° 3)2 314 3} 1 6] 089 
» Ei ere 1,886,125 (10/-) |i2 } 176-3}. 46-3) — — 21-6} 23-4| 276-0} 196-0 8-7 2/11 |}1 O]1 3)1 6]1 9| 12-4 
s Durban Deep........ 2,325,000 (10/-) }i2 | 617-7] 618-4, — — 119-6 132-2} 576-5| 572-7] 178-Q S/- |1 6/1 6/1 6)1 6] 90 
qj | E. Rand Prop. ....... 3,960,000 (10/-) |12 | 1696-9} 1802-8) — — 348-2] 485-3] 1462-5] 1454-5] 997-3} 7/5 |2 3}2 3|2 0|2 O| 91 
2 Harmony...........+ 18,000,000 (5/-)| 6] 915-2} 1001-5} 598-3) 432-7} — 0-3| 1477-7] 1447-5] 1005-3} 1/8 6 9/1 O]1 0} 50 
O | Modder E........... 930,805 (£1) | 6 12-4, 18-2) — pom 3-5 6-0} 19-6 24:3) — 4d. | 1 0 9 9 6| 8-4 
Rose Deep .......... 700,000 (9/6) |12 9:9) 7-3) — — 9-3 3-21 76-7} 58-2KCr.22-5) 2/2 | — | — | — | — | 00 
Transvaal G.M.E..... 952,500 (3d.) 12] 31-5} 31-1) — — — ca 40-7} 21-9Cr.12-7] 10d.| — | — | — | — | 00 
E. Champ d’Or ...... 2,079,000 (2/6) 12} 73-2) 72-4 (@ (@) 24:9} 21-3} 48-5} 51-3 — 6d. 3 4 3 3 | 22-2 
mt | Freddies Cons. ...... 16,359,913 (£1) [12 | L122-0} 159-7) (@ (a) — — |L172-6 106-3) 52:0 —{|—|]|—j]— |— | 00 
s Govt. G.M.A. ....... 5,600,000 (4/-) |12 2-3} L57-0) — — 57-5| 30-5| 237-5| 197-3} — | 10d.| — | — 6t| 6t| — 
Randfontein ......... 4,063,553 (£1) |12 | 1383-3) 1311-5} (a) (a) 516-01 354-0] 877-1) 972-3] 17-24 4/4 |2 3|/2 3}2 0/2 3) 16-0 
E. Geduld........... 9,000,000 (4/-) ]12 | 3261-9] 3488-3} — — | 1748-1] 1863-6) 1662-4) 1770-4 1-4 3/8 |2 O]2 O|1 9} 111] 15-1 
| Geduld Prop......... 1,460,857 (£1) Ji2| 143-2} 262-4 — — 12:4 59-3| 829-0] 954-3) — | 11/4|6 3/6 6|5 0/6 3) 17°3 
=| Grootvlei ........... 11,438,816 (5/-) ]12 | 2553-8] 2641-4) — — | 1306-4] 1362-2) 1326-7] 1350-4] — 24411 11/1 3/1 1/1 3] 140 
5 Marievale .......... 4,500,000 (10/-) }12 | 1050-7} 1007-0} — _ 460:5| 468-9] 619-1] 567-6 339-44 2/9 | 1 O] 1 3/1 1/1 S| 10-2 
mE) St. Helena .......... 9,625,000 (10/-) }12 | 2300-3) 2232-8} — — — — | 2292-8] 2218-9} 1249-4 4/9 9 10/1 O]1 1] 40 
SO! Van Dyk............ 5,532,000 (7/9) [12 | 290-9} 174-8) — — — — 324-2} 201-4 — 172 | — {1 Off 1 3H — |] 
Winkelhaak ......... 12,000,000 (10/-) 12 16-1) — — —_ — — 9-3 — 13176-1) — | —|—|—|— | o# 
Buffelsfontein ........ 11,000,000 (10/-) | 6 | 1114-4] 1063-9} 833-7) 570-8) — — | 1959-6] 1643-4] 616-2) 3/7 | — |1 6]1 6|1 6] 6-4 
G pl Ellaton ............. 787,500 (5/-)| 6} 193-2} 165-6] 97-0} 82-7) — — 292-6 250:71.Cr.0:°9 7/5 | — |.— |] —]—|f{- 
Se] Stilfontein .......... 13,062,920 (5/-) ]12 | 4744-3] 3719-8} 636-8} 558-6) — — | 5414-0] 4306-5] 3355-6 8/3 | 1 O| 1 104 1 10} 1 104) 8-1 
ss S. Roodepoort ...... 1,420,662 (10/-) | 6] 137-8] 144:6) — — 58-7} 61-0| 91-7} 92:44 2-9) 1/3 | 1 141 141 141 1 —- 
W. Rand Cons. ...... 4,250,000 (10/-)b]12 | 2570-2| 2520-4] (a) | ( a) | 1184-0) 1051-0) 1357-1] 1338-5} 57-2)4/9(c)| 2 0 3/2 0}2 3| 16-0 
Hartebeestfontein ....| 9,000,000 (10/-) | 6 | 1886-8] 1878-8) 1375-8] 1200-6, — — | 3289-5] 3069-9] 1174-3] 7/4 |2 6|3 0|3 6]3 6| 11:3 
ql Loraine ........6.05. 16,453,372 (10/-) | 3 | LS57-2} L38-2| 65-4) 54-7) — — 8-5} 16-5 428-59 — | —| —| — |] — | 00 
Bs Rand Leases ........ 3,600,000 (10/-) | 6 56:8} 36:9) — — 4:2 2-5| 74:9] 66-8 8-6 Sd. 14) 3 wW0 OOf} 
1 Village Main Reef... .| 6,068,457 (1/3) | 6 2-44 28-0) — _ — 74 5:5) 24-4 — — 1 1 #)—-/- 
Waile.. ieinkss 13,278,952 (5/-) |12 | 435-9] 757-6] 1269-4) 1587-0) — 1510-1] 2161-6] 1229-3} 2/3 | — | — | — | — | 00 
N. Kleinfontein ...... 1,735,000 (£1) 12] L19-1) L41-9) — — — _ L12-0| L33-5} — fe] =] — [= | O89 
F | Spaarwater ......... 7,974,968 (5/-) |12 s-4 4:5, — _ — _ 10-5 64 — a ee en a ae ee 
© | Wit Nigel ........... 7,974,720 (2/6)| 6] 34-3} 38:2) — _~ _ <n 41-3) 45-3 3-7] 1d. | — 14, — 14, 8-4 
(a) Included under working profit. (6) And deferred shares. (c) After deferred shares participation. tf Capital Repayment. 































































































































































































30, 1959 Supplement to The Mining Journal—January 30, 1959 3 
DEVELOPMENT AND MILLING RESULTS 
(Cumulative and comparative “this” financial year to December 31st, 1958 with “ last.’’) 
LL 
t YIELD re DEVELOPMENT RESULTS MILL THROUGHPUT 
od §| TOTAL ORE ws atten 
& % RESERVES Payability Tonnage Gold Recovered Working Profit 

—4 5 ig 8 COMPANY |z 

AS go o * Ft. Sampled} % Av. Value Milled Cost per Ounces Grade Cost per Per ton Per oz. 
ae S85 i (000) (In.-dwt.) (000) Ton (000) (dwt.per ton) ounce 

S Tons \Value| Inch ! ! ! —— 

d. | (0/0) (000) |(dwt.)| dwt. | This | Last | This| Last] This | Last | This | Last | This | Last} This | Last | This | Last} This | Last | This | Last | This | Last 
6| 8-0 D’nfontein. ...| 6 2,507| 7-4 | 306 |10-4 |12-9 | 88 | 90 | 345 | 430] 525] 512}60/8 | 60/7 | 219-2) 211-6 8-4 | 8-3 ]145/3 |146/5 | 43/11) 42/11]105/3 | 103/11 
34] 6-2 Libanon ..... 6 2,450] 4-8 | 234 ]10-9 111-6 | 66 | 66 | 331 | 263 | 588} 616148/- |45/7 | 138-7] 137-8] 4-7 | 4-5 ]203/5 |204/5 | 11/1 | 10/4] 47/1 | 46/4 
0 | 21-4 Luipaards Vlei| 6| 1,424) 4-5 | 179 | 7-5 |10-5 | 65 | 70 | 261 | 237] 420) 440)41/7 |44/4| 72-3) 78-4) 3-4 | 3-6 |241/8 [248/11] 1/7 | 3d. 9/1) 1/6 
107] — 2 Rietfontein C.|12} 137] 5-2 | 267 | 7-1 | 6-1] 51 | 48 | 462 | 418 | 246] 291147/8 |45/- | 58-4) 67-8] 4-7 | 4-7 |200/11/193/4 | 11/8 | 13/3 | 49/1 | 57/- 
OH \ss % | Robinson ....12} 982) 4-6 | 236 | 6-5 | 7-5 | 38 | 39 | 321 | 341] 862 909] 52/8 |49/— | 182-1] 187-2] 4-2 | 4-1 ]249/3 |237/10, 2d. 2/7 | 9d. | 12/5 
6] — i | Simmer ...... 12] 751) 4-2 | 187 [22-2 |24-1 40 | 270 | 295 | 1,060) 1,151]44/6 | 42/7 | 201-8] 213-9] 3-8 | 3-7 ]233/7 |229/2 | 3/1 | 3/11] 16/3 | 21/1 
aa % | Sub Nigel....] 6 717| 7-9 | 299 10-3 |11-8 | 26 | 24 | 331 | 323 | 399] 400)52/6 |54/8 | 95-8) 101-0) 4-8 | 5-1 [218/10/216/4 | 7/7 | 8/7] 31/8 | 33/10 
103 10-8 © | Venterspost ..] 6 2,157) 5-6 | 311 [24-2 |20-0 60 | 464 | 424 | 769) 735)53/- |51/- | 191-0} 177-0] 5-0 | 4-8 ]213/6 |211/11] 9/2 | 9/3] 37/-| 38/8 
0 | 11-0 Viakfontein ..]12} 1,596] 7-9 | 327 [26-6 |29-6 | 38 | 47 | 335 | 383 | 596] 593)54/1 |54/10) 210-7] 211-9) 7-1 | 7-1 | 152/11) 153/6 | 34/2 | 34/5 | 96/9 | 96/4 
0 | 22-9 Vogels ...... 12 1,918] 4-8 | 200 [34-4 |40-5 | 26 | 28 | 267 | 272 | 1,141] 1,185]46/9 |47/3 | 254-8] 273-6 4-5 | 4-6 |209/3 |204/8 | 9/3 | 10/9 | 41/7 | 46/6 
0! 62 W. Drie 6 2,546/16-8 | 717 10-7 | 8-2 | 96 |100 | 654 | 663 | 482) 450183/— |82/3 | 460-5] 431-5]19-1 |19-2 | 86/10} 85/9 |156/5 | 157/10} 163/8 | 164/8 
6 | 16-7 Brakpan ....}12) 1,940) 4-8 | 256 [25-2 |37-2 | 23 | 28 | 729 | 729 | 1,492| 1,354]31/4 |38/6 | 198-6 220-8] 2-7 | 3-3 ]235/7 |236/4 | 2/1 | 2/6} 15/6) 15/2 
6| 16-4 Dagga ...... 12] 9,786] 5-2 | 223 [27-1 |25-8 | 41 | 23 | 414 | 329 |2,785| 2,718] 30/- |30/9 | 577-2| 591-4] 4-1 | 4-4 ]144/8 |141/7 | 22/- | 23/11] 106/2 | 109/10 
74) 14-3 E. Dagga ....]12) 4,597| 4-5 | 165 [20-0 |24-4 | 30 | 38 | 351 | 498 | 1,096 bags 34/3 | 181-5] 187-0] 3-3 | 3-3 |212/5 |206/10, 6/3 | 7/4 | 37/10) 44/8 
o| 40 g | F.S. Geduld . | 3} 2,435]19-8 | 912 | 2-6 | 3-9 | 91 | 93 ]1,369|1,153) 222) 190}77/3 |79/4 | 164-3) 134-314-8 [14-1 |104/2 | 112/2 | 108/s 97/2 |146/2 | 112/3 
6| 7-4 ‘2 | P. Brand ....| 3} 3,588|17-7 | 918 | 1-7 | 3-7 | 80 | 92 ]1,067|1,168] 290) 208163/- 67/9 | 217-3 S69 15-1] 84/1 | 89/9 |124/9 | 120/8 }166/6 | 159/10 
3] 7.6 £ | P. Steyn ..... 3] 4,344] 8-3 | 373 | 3-1 | 4-5 | 92 | 67 | 483 | 496] 272) 277)58/4 |54/- , 106-1) 105-6 7-8 | 7-6 |149/5 |141/8 | 39/5 | 41/2 | 100/11) 108/- 
6 | 13-4 i S.A. Lands ..\12) 3,518) 5-7 | 255 |14-4 |16-8 | 43 | 37 | 446 | 491 [1,079 |1,072]39/7 | 38/4 | 222-4) 224-6] 4-1 | 4-2 } 191/11) 182/11! 12/2 | 13/9 | 58/11) 65/9 
44 17-6 % | Springs ...... 12] 1,510] 4-4 | 184 ]11-6 | 8-5 | 32 | 35 | 481 | 438 | 1,500) 1,510)27/5 | 26/8 | 173-8] 167-3] 2-3 | 2-2 }236/11/240/2] 1/6 | 1/3} .13/3 | 11/4 
o| 9-4 < | Vaal Reefs ...|12) 2,281] 9-4 | 376 [32-0 [24-5 | 75 | 76 | 528 | 537] 883] 751|61/6 | 58/4 399-0} 333-3] 9-0 | 8-9 ]136/1 |131/4 | 51/9 | 53/1 ]114/5 |119/8 
3] 205 Welkom ..... 3} 3,632| 7-1 | 321 | 5-5 | 3-2 | 66 | 75 | 383 | 470] 270; 242/58/3 |59/1 | 81-4! 72-4) 6-0 | 6-0 |193/2 |197/3 | 17/2 | 15/9 | 57/-| 52/5 
o| 56 W. Holdings .] 3} 4,330]15-0 | 705 | 3-6 | 3-7 | 90 | 92 | 951 |1,169] 296] 293])58/3 | 53/3 | 173-1] 150-3]11-7 |10-3 | 99/7 |103/9 | 88/1 | 74/9 }150/7 |145/9 
3] 8-2 W. Reefs. .-. .|12] 4,306 6-3 | 280 [28-1 |40-3 | 53 | 48 | 447 | 500 | 1,333] 1,440148/1 |44/5 | 319-4) 319-4] 4-8 | 4-4 |200/7 | 200/3 | 12/-| 11/4} 50/2 | 51/2 
o| 8-7 Blyvoor ...... 6 6,117|13-7 | 604 | 5-7 | 8-2 | 91 | 89 | 792 | 679 | 625| 619]69/1 |63/11) 410-5] 370-1]13-1 |12-0 ]105/2 | 106/11) 95/5 | 85/10} 145/4 | 143/8 
74 7-0 City Deep... .12] 2,741] 6-0 | 245 [14-9 |23-2 | 41 | 31 | 314 | 295 |1,511| 1,780)48/- |46/11] 300-1) 348-0) 4-0 | 3-9 }241/8 |240/2] 1/7) 1/1} 8/2) 10/1 
6 | 15-7 w | Cons. MLR. .. 4 1,536 4-9 | 219 | 8-3 | 7-8 | 23 | 32 | 325 | 246] 779) 920)36/11|/36/2 | 121-9] 137-0] 3-1 | 3-0 |236/1 |242/10, 2/3 | 1/3 | 14/6) 8/4 
9 | 12-4 ‘g | Crown ...... 12] 6,487] 5-0 | 224 [21-5 [32-6 | 31 | 32 | 299 | 311 | 2,751| 2,836 36/11] 36/5 | 420-3] 417-1] 3-1 | 2-9 [1241/7 |248/1 |] 1/3 | 44. 8/5 | 2/3 
6| 9-0 = | Durban Deep.}12] 7,904] 4-1 | 235 140-8 [34-4 | 55 | 52 | 321 | 381 |2,200|2,192}39/8 |38/8 | 398-3] 387-3] 3-6 | 3-5 ]218/11/218/5 | 5/7 | 5/8} 31/-| 31/11 
0! 9-4 @ | E. Rand Propji4 5,482) 6-3 | 295 | 7-4 |11-6 | 35 | 53 | 443 | 414 | 2,669) 2,634/50/7 |50/4 | 675-8 toe! 5-1 | 5-1 1199/8 | 196/10) 12/9 | 13/8 | 50/3 | 53/6 
o| 5-0 § | Harmony..... @ 3,135] 9-1 | 467] 3-6 | 7-1] 92 | 91 | 542 | 619] 584) 495/69/3 |59/8 | 234-6 197-7] 8-0 | 8-0 }172/5 |149/3 | 31/4 | 40/5 | 78/- | 101/4 
6| 8-4 O | Modder E....] & 828] 3-5 | 140] 2-1 | 1-3 | 29 | 23 | 140 | 185 | 800) 828/24/7 |24/11] 79-5) 83-7] 2-0 | 2-0 4247/5 |246/8 | 4d. | 5d. 3/1 | 4/4 

0-0 Rose Deep ..]12} 279) 4-8 | 240 | 3-0 | 2-3 | 47 | 37 | 285 | 408 | 615] 610)32/11/36/9 | 82-0} 90-1] 2-7 | 3-0 |247/1 |248/10) 4d. | 3d. 2/5 | 1/8 

0-0 T’vaal G.M.E|1 5911-0 | — | 2-3 | 7:2} 48 | 26 | 391 | 346] 168] 165)42/11|58/10) 27-9) 35-5] 3-3 | 4-3 |}258/7 |273/5 | 3/9 | 3/9 | 22/7 | 17/6 
3 | 22-2 E.Ch’pd’Or.. 12184, 0-8 | 25 [19-2 | 7-5] 35] 68] 41) 42] 151) 144 — | — ‘0 -.4-00616-6).— | =. 7 .— ke ee oie 
_ | 0-0 G Freddies C. ..\12) 1,088] 5-5 | 220] 5-6 | 8-9 | 61 | 641] 416 | 404] 639] 665) — | — | 178-7) 194-95-6| 5°83} — | — | — | — | — |] — 
ae | Govt.G.M.A.]12) 505] 5-8 | 389 | 1-7 | 1-6 | 29 | 38 | 262 | 411 | 747] 1,077]48/7 |44/4 | 125-3) 182-7] 3-4 | 3-4 ]289/5 |261/9 | Id. | Lijit} 4d. | L6/3 
3| 16-0 Randfontein ..\12) 424| 4-7 | 240 | 0-4 | 1-6 | 50 | 31 | 430 | 173 |] 311|2,343] — | —-] 51-2} 234-93-3/2-0) — | — | — | — | — |] — 
1] 15-4 g | E. Geduld....[13 8,500 6-0 | 312 | 6-9 | 8-9 | Si | 54 | 221 | 247 | 1,547) 1,615}34/8 |33/8 | 475-8) 496-0) 6-2 6-1 ]112/9 |109/7 | 42/2 | 43/2 ]137/1 |140/8 
31173 S | Geduld Prop..]12} 500) 3-8 | 220 | 6-7 | 9-5 | 48 | 42 | 373 | 220 | 929) 1,144)38/4 |35/2 | 153-9) 181-3] 3-3 | 3-2 ]231/4 |221/10 3/1 | 4/7 | 18/7 | 28/9 
3| 14-0 z Grootvlei .. . .|12] 13,500] 4-5 | 216 ]16-2 |20-2 | 38 | 44 | 209 | 199 | 2,360) 2,357]31/6 | 31/1 | 502-1) 503-5] 4-3 | 4-3 }148/— |145/4 | 21/8 | 22/5 | 101/9 | 104/11 
5 | 10-2 8 Marievale . .. .|12 5,300) 5-3 | 242 22-9 [22-8 | 31 | 32 | 233 | 230] 891) 854141/8 |42/2 | 232-6) 244-4] 5-2 | 5-3 |159/6 |160/5 | 23/7 23/7 | 90/4 | 89/9 
1| 40 = | St. Helena ...12} 3,400) 6-5 | 358 [23-4 [16-6 | 48 | 52 | 520 | 421 | 1,468] 1,392}41/9 |40/10 429-2) 405-8] 5-8 | 5-8 |142/8 | 140/3 | 31/4 32/1 }107/2 |110/- 

ay = | Van Dyk..... 12) 3001 4-0 | 192 [11-4 |12-5 | 20 | 31 | 304 | 304] 913] 919)39/8 |40/6 | 168-1) 162-6 3-7 | 3-5 |215/3 |228/9 | 6/4 | 3/10) 34/7 | 21/6 

0-0 » | Winkelhaak ..]12} 1,200] 5-7 | 331 j21-0 |10-4 | 66 | 63 | 373 | 381 69} — |51/8| — | 15-5) — | 4-5] — }229/11) — 4/8| — | 2/9) — 
6] 6-4 Buffelsfontein .| 6| 2,217] 9-6 | 553 114-6 |13-4 | 99 | 97 | 684 | 600 | 721) 664153/8 |49/6 | 243-5] 216-2] 6-8 | 6-5 | 158/10, 152/1 | 30/11) 32/-} 91/6 | 98/5 
me. fa | Ellaton ...... a — | — | — }1-6] 4-8] 69 | 69 | 440 | 445] 190) 195]38/2 |38/11] 44-4) 43-6 4-7 | 4-5 |163/4 |174/2 | 20/4 | 17/-]| 87/-| 76/- 
04] 8-1 Bs Stilfontein ... .\12) 4,571|10-1 | 404 116-2 |15-3 | 79 | 92 | 482 | 436 | 1,399] 1,231]57/1 | 54/3 | 699-2] 564-7]10-0 | 9-2 ]114/3 |118/8 | 67/10) 60/5 }135/8 |131/9 
14] — 2 S. Roodepoort] 6 1,093] 4-9 | 230 | 8-6 | 7-9 | 23 | 32 | 310 | 310] 179] 177)43/7 |42/4 | 42-3) 41-6 4-7 | 4-7 |184/5 180/2 | 15/5 | 16/4] 65/2 | 69/6 
3 | 16-0 W. Rand Cons}12) 4,978] 3-4 | 167 17-8 |21-7 | 73 | 71 | 356 | 340 | 1,542) 2,574 — | — | 247-3] 259-812-0/2-0] — | — | — | — |] — |]. — 
6 | 11°3 3 Hartebeest ...| o| 2,453) 9-7 | 383 ]17-2 |17-4 | 95 | 95 | 464 | 451 | 522) 515)65/- |64/4 | 286-3 ses 11-0 }118/6 |117/4 | 72/3 rr Soe ry 

0-0 5 | Loraine ...... 3] 1,045| 4-6 | 190 | 1-2 | 6-1 | 31 | 23 | 438 | 357. | 222) 184)54/- |53/2] 43-4) 36-1] 3-9 | 3-9 ]276/11)270/6 | L5/2 | LA/2 |L26/4 |L21/2 
+ — . Rand Leases .| 6 2,193] 4-2 | 188 |13-6 |14-8 | 47 | 51 | 252 | 283 | 1,082] 1,030)35/3 |38/1 | 157-1] 159-5] 2-9 | 3-1 }243/- |245/9 | 1/1 | 9d. 7/3| 4/8 

= @ | Village MR. J — | — | —]| — | — |—|—] — | — | 163) 19643/4 |38/3 | 28-4) 32-2) 3-5 3-3 |248/9 |233/- | 4d. 2/10 1/8 | 17/4 

0-0 < | Virginia ..... 12} 2,292] 5-5 | 277 133-9 [29-8 | 36 | 49 | 319 | 393 | 1,264] 1,187]58/2 | 54/- | 329-0) 316-5) 5-2 | 5-3 |223/6 |202/5 6/11) 12/9 | 26/6 | 47/10 

0-0 N. Kleinfont’nji2} 1,408] 3-4 | 150 115-9 |17-9 | 36 | 38 | 261 | 297 | 1,043] 1,172]31/1 |30/8 | 127-4] 140-1] 2-4 | 2-4 }254/8 |256/8 |L4d. |L9d. | L3/- | L6/- 

0-0 z Spaarwater ..]12} 263] 5-8 | 218 ]10-6 |10-3 | 22 | 19 | 258 | 258 128} 127/72/10|75/9 | 39-5| 38-8] 6-2 | 6-1 }235/11/247/10) 1/4) 8d. 4/3 2/4 
13 8-4 8 Wit Nigel ....] 6 739] 4-7 | 1741 8-3 | 5-0 | 30 | 22 | 263 | 323 | 106) 105]54/6 |53/8 | 25-9} 25-4) 4-9 | 4-8 |223/2 |221/6 | 6/6 | 7/3 | 26/6 | 30/- 
ee 

(c) After deferred share participation. 








NEW CONSOLIDATED GOLD FIELDS LIMITED 


Registered Office: 49 MOORGATE, LONDON, E.C.2. 
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(All companies mentioned are Incorporated in the Union of South Africa, unless otherwise stated) 
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DOORNFONTEIN GOLD MINING COMPANY 
LIMITED. 


ISSUED CAPITAL £4,914,000 IN 9,828,000 SHARES OF 10s. EACH 




















PRODUCTION Quarter ended 31st Quarter ended 30th 
Gold December, 1958 September, 1958 
RT Er neon Wire te a 263,000 262,000 
Total yield in ounces fine ........ 109,822 109,427 
Total yield per ton (dwt.)......... 8.351 8.353 
Working Revenue per ton milled .. 104s. 6d. 104s. 8d. 
Working Expenditure per ton milled 61s. Od. 60s. 4d. 
Working profit per ton milled .... 43s. 6d. 44s. 4d. 
Working Revenue ............. £1,374,016 £1,371,091 
Working Expenditure ........... 801,942 790,022 
Working Profit ................. £572,074 £581,069 
Uranium Oxide 

Tons milled for gold and treated in 

RTD 0 ccesceccacesnes 114,000 120,000 
Total yield—Uranium oxide Ibs. .. 27,214 28,695 
Yield per ton leached—Uranium 

EMI Ginla b's Selah oes sls ¥a cds 0.239 0.239 
Uranium oxide sold (Ib.) ......... 27,774 27,620 
Revenue less treatment charges (sub- 

ject to adjustment) ........... 45,000 45,000 
Total Working Profit............. £617,074 £626,069 
en NOU PPLE Coe TE eT Pe £194,658 £181,951 
Uranium Loan Instalment ....................- £9,900 £9,900 
DUNE OO BOO 8 hi csce tovssepencct Nil Nil 


ESSERE Te re ne era Nil Nil 
QUOTA FOR SALES OF URANIUM OXIDE TO THE COMBINED DEVE- 
LOPMENT AGENCY—The West Driefontein Uranium Plant, to which this 
Company and West Driefontein Gold Mining Company Limited contribute 
uranium-bearing slime for the extraction of uranium oxide, has been allocated 
a quota of 276,200 Ibs. of uranium oxide for sale to the Combined Development 
Agency during the twelve months ending 31st December, 1959. 
DEVELOPMENT—Carbon Leader 


BAER ern 13,401 13,436 
hina ik Ws «6, vide bela slaieny 6.0 00M o'h' 5,835 560 
5s £6. ose. d < 4:6, 5: n5'Wins3-5i0'o, 0:8: walle’ 5,195 3,985 
EEE RO Foe re Se seed 89.0 87.4 
Ng oer 41.2 41.1 
Stope Value—Gold (dwt/ton) .......... 8.3 8.5 
OO” SP eee ee 342 349 
Stope Value—Uranium oxide (Ib./ton) .. 0.22 0.18 
Inch-lb. Uranium oxide .............. 9.1 7.4 


DIVIDEND—A dividend (No. 4) of 1s. 6d. per share was declared on 9th 
December, 1958, in Union of South Africa currency, payable on or about 6th 
February, 1959, to Members registered in the books of the Company at the 
close of business on 31st December, 1958. 





THE SUB NIGEL LIMITED 


(Incorporated in the Union of South Africa) 





ISSUED CAPITAL £885,937 IN 1,771,875 SHARES OF 10s. EACH 




















Quarter Quarter 
— 3 Ist ended 30th 
OPERATIONS 1958 1958 
ES Late Siclsysti Fos une cu sckaGotabsae nbadoeh 199,2 199.500 
Total yield in ounces fine .............scccceseees 47,685 48,098 
Coe SS a a nee 4.786 4.822 
Working Revenue per ton milled ................ 59s. 11d. 60s. 5d. 
Working Expenditure per ton milled .............. 52s. 6d. 52s. 7d. 
Working Profit per ton milled..................... Ts. 5d. 7s. 10d. 
Working Revenue assign SOM SEC ale Badib- ioe a neloh ates £596,997 £602,791 
UY MOMIOUERGID. ww. ok one ciecviccaccccdue vs §23,430 524,803 
I er sagt Crt ee ogee Se hs £73,567 £77,988 
Soa I 2905 iS aes cuss galt Regine s Lp eket ee Cr. £513 £8,962 
ae SE RR SER gh gig ay og x £28,538 
DEVELOPMENT — bass 
Reef 
SE EEE ESTO PETES 5,777 5,812 
Brae pou eer 5,010 5,335 
i te De a 1,225 1,455 
oes se lak 6 thks ate’ ¢ 24.5 27.3 
Ne WN) ooo cet cen see ee 36.4 36.2 
Stope value (dwt./ton)............... 9.5 8.8 
eee ns Sock ace ohh hoes shes 346 319 


Inch-dwt. 
FIRST REDUCTION OF CAPITAL—In terms of a Special Resolution passed 
at an Extraordinary General Meeting of Members which was first held on 9th 
January, 1959, and thereafter adjourned to 16th January, 1959, application is 
ing made to ‘the Court for an Order confirming a proposed return to 
Members of paid-up capital which is in excess of the wants of the Company 
to the extert of is. 6d. per share. 
A circular will be forwarded to Members as soon as the result of the 
application to Court is known. 





VLAKFONTEIN GOLD MINING COMPANY 
LIMITED 


(Incorporated in the Union of South Africa) 
ISSUED CAPITAL £3,000,000 IN 6,000,000 SHARES OF 10s. EACH 








Quarter Quarter 
ended 3ist ended 30th 
December, September, 























OPERATIONS 1958 1958 
I a ata Be en oir, ae Mien me bee 149,500 150,000 
Total yield in ounces fine ...............0eeseeees 53,205 52,970 
ee Pe TS ee errr eee 7.118 7.063 
Working Revenue per ton milled ..............-. 89s. Od. 88s. 5d. 
Working Expenditure per ton milled ............., 54s. 9d. 53s. 10d 
Working Profit per ton milled................++45- 34s. 3d. 34s. 7d. 
a ok un 60 os 85 nk dias sheds. gees £665,138 £663,355 
pS eer te iy eee er 408,916 404,235 
Te rsh onc nce ent ha kd be wsee'ees £256,222 £259,120 
ID, Socks vk icin ces cebee eens en ecives Nil £5,257 
State’s Share of Profit. . Nil Nil 
eS asses canto Se Che eos OE Pee £109,290 £119,722 

DEVELOPMENT 

Main Reef 

ON ONORONE on os oc sie ccd ccssontacesvcs 10,024 9,740 

Footage sampled . aie 7,295 6,985 

Payable—Feet .... ‘ 520 2,175 
Per cent ....... “ 34.5 31.1 
Stope width (in.) ... 41.2 41.5 
Stope value (dwt./ton). 8.1 7. 
“Eye SCRE ot Cues Seren 334 303 

ORE RESERVE AT 3ist [ECEMBER, oo 
Tonnage Width (in.) Value (dwt./ton) Inch-dwt. 
41.4 27 


596, é é 3 
DIVIDEND—A dividend (No. 31) of 1s. per share was declared on 9th December, 
1958, in Union of South Africa currency, payable on or about 6th February, 
1959, to Members registered in the books of the Company at the close of 
business on 31st December, 1958. 





LIBANON GOLD MINING COMPANY LTD. 


(Incorporated in the Union of South Africa) 
ISSUED CAPITAL £3,968,650 IN 7,937,300 SHARES OF 10s. EACH 








Quarter Quarter 
ended 31st ended 30th 
December, September, 



















OPERATIONS 1958 1958 
Tons Med ..5.065.50%: Really 9 ex 294,000 294,000 
Total yield in ounces fine 69,634 69,056 
Total yield per ton (dwt.).......... 4.737 4.698 
Working Revenue per ton milled er: vee 59s. 4d. 58s. ild 
Working Expenditure per ton milled .............- 48s. 3d. 47s. 9d. 
Working Profit per ton milled.................+++- lis. Id. Ils. 2d. 
I I itn vio 0 cds 8 o's wb cowicwenecteenes £871,756 £865,625 
WOME, TID ioc. oon odie n cldnicncediocvens 709,369 701,518 
IIR 2 Sos cs hc cacie-ce herd vabiin sho demne £162,387 £164,107 
IN 6.55 6:5: 6 SA ino acme is ose once apne d £134,737 £85,525 
RNA ES et ee Cees ype Nil Nil 

TCEVELOPMENT 
Main Reef 

eee ee ee ee 4,375 3,200 
EPP cee 3,125. 2,330 
SE Lo. a's cece Gewee eens bene 4 71.4 72.8 
MOR. 5 '56,cicguecanse see ce's 53.4 51.0 
Stope value (dwt./ton)...............-- 6.0 5.8 
SE ee ere eee 320 296 
Contact Reef 
NN HI 5.5.0 oo ns ve dan tretege hale baa cobs 1,560 1,760 
POS 5 ad's 6:05.60 a 60 0a einge Bin ceacces 630 1,055 
EY bck nlen sh c-e-csqs duint's bt tebdewe 40.4 59.9 
eS ee ere ee 50.1 48.7 
Stope value (dwt./ton)...............45 5.7 9.9 
ARIES ic hu. wala Sih aad atebe <4,000'g £00 286 482 
Total Development . 
NT OS Se ee ee ee er ee eee 14,728 16,995 
ET Ce Sod ey em 5,935 4,960 
ial oo ob 60. bnda ee cewek Teh s wens 3,755 3,385 
Eas ws alot oS aeurk Bane ae da'ew'eg 4 63.3 68.2 
ERD oo sican ss bole tao h 4a 52.8 50.3 
Stope value (dwt./ton)...............5+ 5.9 7.0 
EPCOT Pes ENTE OPC CTT 312 352 


In addition 270 feet of exploratory development was carried out under 
prospecting permit outside the north-western boundary of the mine, during the 
quarter ended 3ist December, 1958. 

HARVIE-WATT SHAFT—During the quarter ended 3ist December, 1958, 
the Harvie-Watt Shaft was sunk a distance of 805 feet to a total depth of 2,035 


feet. 

DIVIDEND—A dividend (No. 16) of 34d. per share was declared on 9th 
December, 1958, in Union of South Africa currency, payable on or about 6th 
February, 1959, to Members registered in the books of the Company at the 
close of business on 31st December, 1958. 




















PROL 
Gol 


Ad @ @@aiwin 


Qut 
LOE 
Cor 
bear 
of 2 
duri 
DE\ 


DIN 


Fet 
clos 





30, 1959 








cember, 
bruary, 
lose of 



















































Supplement to The Mining Journal—January 30, 1959 5 
WEST DRIEFONTEIN GOLD MINING | VENTERSPOST GOLD MINING COMPANY 
COMPANY LIMITED LIMITED 
(Incorporated in the Union of South Africa) | (Incorporated in the Union of South Africa) 
ISSUED CAPITAL £3,520,540 IN 7,041,080 SHARES OF 10s. EACH | ISSUED CAPITAL £2,450,000 IN 4,900,000 SHARES OF 10s. EACH 
PRODUCTION Quarter ended 31st Quarter ended 30th | Quarter Quarter 
Gold , mber, 1958 September, 1958 | ended 3ist ended 30th 
EEE = hagacavereepaass oes 242,000 240,000 December, September, 
Total yield in ounces fine ........ 231,398 229,074 OPERATIONS 1958 1958 
Total yield per ton (dwt.)......... 124 19.089 NT Sind k 5 kha wae oe6.gi0'6d0%-0'0.06-0nbid es 378,000 391,000 
Working Revenue per ton milled .. 239s. 6d. 239s. 2d. Total yield in ounces fime ...........cccescccececs 94,525 96,491 
Working Expenditure per ton milled 83s. 1d. 82s. 10d. Nn He EE I 66.6.6 Sava e cd etviteed. 5.001 4.936 
é : ———_— a Working Revenue per ton milled ................ 62s. 7d. 6is. 10d. 
Working profit per ton milled .... 156s. 5d. 156s. 4d. Working Expenditure per ton milled .............. 53s. 6d 52s. 6d. 
Working Revenue ............. £2,898,239 £2,870,371 Working Profit per ton milled..................... 9s. 1d. 9s. 4d. 
Working Expenditure ........... 1,005,375 994,102 a 
E NE NE so oi 5in.5 sg bintin babs nedleee ceed £1,183,453 £1,208,801 
Westies PreM® 2... 6... 6...6.2.. £1,892,864 £1,876,269 I SII. os oboc ccceccccceneesesaas 1,012,074 1,026,995 
Uranium Oxide , Jitaiietaitia mcoiecalie 
Tons treated in leaching plant... .. 137,500 147,000 I 3 os. wes bo wee oa deen ewe bale £171,379 £181,806 
Total yield—uranium oxide |b. ... 42,711 43,133 . 
Yield per ton leached—uranium I 55, coves os svicedaseeadebhe wen £38,765 £34,554 
~~ i Ere 0.311 0.293 et dkn nr sclvanagnensdadinbhsetbhebieras 000 £60,000 
Uranium oxide sold (Ib.) ......... 41,666 41,430 
Revenue less treatment charges DEVELOPMENT 
(subject to adjustment) ........ 138,000 138,000 Main Reef 
CN is 6 5S vulbknvcncsaacadawnsesey da 8,140 7,270 
TOTAL WORKING PROFIT £2, 030, 864 £2,014,269 | a iy Ea Pere ee ee ee ey eee 4,895 4,320 
a | A ee ee errs 60.1 59.4 
I iis So ba 6 ops awed sine cea £500, 907 £370,688 SA are 54.4 61.2 
Uranium Loan Instalment ..................... £75,600 £75,600 Stope value (dwt./ton)................. 4.4 49 
ee ES 8” ee Pe eee re £198,158 £204,089 Cc obedn tae mal Weave badd ees 239 300 
8 eI a eee Ree ee £573,004 £582,416 Contact Reef 
QUOTA FOR SALES OF URANIUM OXIDE TO THE COMBINED DEVE- UII 3 oa caccbahedcdsddwnkine ans 4,020 4,760 
LOPMENT AGENCY—The West Driefontein Uranium Plant, to which this I ib oe cca wea wih Co depeveskasswerpe 3,000 3,300 
Company and Doornfontein Gold Mining Company Limited contribute uranium- hake Sn ok hg abana acho we 74.6 69.3 
bearing slime for the extraction of uranium oxide, has been allocated a quota ES ee ea ae 57.7 52.9 
of 276,200 Ibs. of uranium oxide for sale to the — Development Agency | Stope value (dwt./ton)................. 14.0 13.1 
during the twelve months ending 3ist December, 1959. | EE 965 Ying w ahis bank atte A ede eabee.e 808 693 
DEVELOPMENT—Carbon Leader | Total Development 
SESE eee soe ee rere 18,825 18,941 | ED dis 9-6 65h p.bs'c 00 gCckbeeeséceee 18,202 19,902 
RT Ort Ore tree 5,340 5,415 ees avin dhnenasenedenbe sees 12,160 12,030 
Payable—Feet ..... 5,240 5,125 aia Ors Vick dcd.to ce peshoyedekene 7,895 7,620 
EE cal bonapdenanks 06 5-0 65'0.002 00 98.1 94.6 Se ey Saree 64.9 63.3 
es ee ee 42.7 42.2 Stope width (in.) 55.7 57.6 
Stope Value—Gold (dwt./ton) ......... 15.0 15.8 Stope value (dwt. /ton). 8.2 8.2 
| eae ee 641 667 IS 9b s bak 0 05eas Swewels susvensee 457 472 
—— Value—Uranium Oxide (Ib./ton) . 0.26 0.27 
Inch-lb. Uranium Oxide .............. 11.1 11.4 DIVIDEND—A dividend (No.38) of 104d. per share was declared on 9th December, 


DIVICEND—A dividend (No. 12) of 4s. Od. per share was declared on 9th 
December, 1958, in Union of South Africa currency, payable on or about 6th 
February, 1959, to Members registered in the books of the Company at the 
close of business on 3lst December, 1958. 





























1958, in Union of South Africa currency, payable on or about 6th February, 
1959, to Members registered in the books of the Company at the close of 
business on 31st December, 1958. 





THE LUIPAARDS VLE! ESTATE 
AND GOLD MINING COMPANY LIMITED. 


(Incorporated in England : Head Office : Johannesburg) 





ISSUED CAPITAL £496,911 IN 4,969,105 SHARES OF 2s. EACH 


























OPERATIONS Quarter ended 31st Quarter ended 30th 
Main Reef Section December, 1958 September, 1958 
RM, 2s verdana Snes o 04-055 210,000 210,000 
Total yield in ounces fine ........ 36,223 36,126 
- 7. g 5 ere 3.450 3.441 
Working Revenue per ton milled .. 43s. 2d. 43s. 2d. 
Working Expenditure per ton milled 41s. 6d. 41s. 8d. 
Working Profit per ton milled .... 1s. 8d. ls. 6d. 
Working Revenue ............. £453,464 £452,919 
Working Expenditure ........... 436,314 437,215 
PIS TINE oon. 500% S000 £17,150 £15,704 
Bird Reef Section 
Tons milled for gold and treated in 

eee 150,000 152,000 
Total yield—gold ounces fine ..... y 4,523 
Total yield—uranium oxide (Ib.) 192,461 192,956 
Yield per ton leached—uranium 

sa ae 1.283 1.269 
Uranium oxide sold (Ib.) ......... 190,755 190,755 
Revenue from gold ............ £55,651 £56,748 
Revenue from uranium oxide less 

treatment charges ............ 660,209 645,429 

£715,860 £702,177 
Working Expenditure ........... 445.8 434,177 
Working Profit (Subject to adjust- - : 

Sy FSS aie SAREE ae 270,000 268,000 
TOTAL WORKING PROFIT £287,150 £283,704 
Oe ot greet an dO ee Oe £9,451 £6,284 
Uranium Loan Instalment ..................... £88,500 £88,500 
I oi dion oichn nah ae knee cae es hee £87,172 £91,253 


QUOTA FOR SALES OF URANIUM OXIDE TO THE COMBINED DEVE- 
LOPMENT AGENCY—This Company has been allocated a quota of 763,020 
Ibs. of uranium oxide for sale to the Combined Development Agency during 
the twelve months ending 3ist December, 1959. 





| 
| 


| 
| 
} 





DEVELOPMENT 
Main Reef Section (Gold) 
Main Reef 
i Ss. 465 ta er ave boone beacde.e 1,490 1,740 
EE ak ph acsisees06 pastel Oobee vice sne 940 1,090 
Rss disk ino h.04 40 eb bP ees.ene ‘ y 


an 
o 
a 
Ad 
UN 
na 


Stope width (in.) 


Stope value (dwt./ton)............... 6.7 6.1 
ais 0 at de Bi cues Saln ech oe 342 337 
South Reef 
SN ER sn 5 n:54.0:45 85 apes naesseeiyes 1,885 2,205 
ON ORE ee 1,305 1,430 
NE at 5 ss ob ee ceeded bag hs'en 69.2 64.9 
RMN oo obn cc eden densdiese 34.0 34.0 
Stope value (dwt./ton)............... 5.6 6.6 
SS BS errr - asa 190 224 
Battery Reef 
(Ee ee 130 50 
PPE oo lea oka sing crc canbwsowsaviccs 130 a 
I cok hk kw PW an Saws 100.0 nem 
Stope width (in.) ............. Kine 35.0 — 
Stope value (dwt./ton)............... 49 — 
I sia anes topes tein Sco 0 to 080 172 ~— 
Total Main Reef Section (Gold) 
a eee 8,929 8,922 
ee SS ER rere eee 3,505 3,995 
PI boon 5 nk 508 6 5:500p2 ox 375 2,520 
STS hi tre ba os Benin oes 5 6b bo 67.8 63.1 
Stope width (in.) ............... : 40.8 43.2 
Stope value — UNG bateenaveddaes 6.1 6.3 
Inch-dwt. ..... ee 249 272 
Bird Reef Section (Uranium) 
Total Bird Reef 
Pepteee aivemene .. 2.3... snc cese. 20,022 19,955 
eS Pe rere rere ee 5,020 6,305 
PAPER nw cece ince s cecde sees tinse 3,155 3,545 
OS reer ern 62.8 56:2 
De IEEE © S065 sche casnnde 36.5 36.9 
Gold—Value (dwt./ton) ............. 2.0 1.4 
SS ae 73 52 
Uranium Oxide—Value (Ib./ton)...... 2.64 2.25 
NO” SSS 96.4 83.0 


* On combined Uranium Oxide/Gold content. 
DIVIDEND—A dividend (No. 57) of 1s. per share was declared on 9th December, 
1958, in Union of South Africa currency payable on or about 6th February, 1959, 
to Members registered in the books of the Company at the close of business on 
31st’ December, 1958. 
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ROBINSON DEEP LIMITED SIMMER AND JACK MINES LIMITED 
(Incorporated in the Union of South Africa) (Incorporated in the Union of South Africa) 
ISSUED CAPITAL £600,000 IN 2,000,000 ‘‘B’’ SHARES OF 6s. EACH ISSUED CAPITAL £675,000 IN 6,750,000 SHARES OF 2s. EACH 
Quarter Quarter Quarter Quarter 
ended 31st ended 30th ended 3ist ended 30th 
December, September, mber, September, 
OPERATIONS 1958 1958 OPERATIONS 1958 1958 
NS eee 212,500 221,000 IS was ke SF cw kt sick wn bow oth soe eke Shs 269,500 271,000 
Total yield in ounces fine . 43,720 46,663 Total yield in ounces fine .............0.seeeeeees 994 50,834 
Total yield per ton (dwt.)......... 4.115 4.223 Total yield per ton (dwt.)....... 2... 0. cece cece eens 3.784 3.752 
Working Revenue per ton milled .... . $s. 6d. 52s. ild Working Revenue per ton milled ................ 47s. 4d. 47s. Od. 
Working Expenditure per ton milled .............. 53s. 6d. 53s. 5d Working Expenditure per ton milled .............. 44s. 7d. 43s. lid. 
Loss 2s. Od 6d. Working Profit per ton milled..................... 2s. 9d. 3s. Id, 
sy wink 0)0 Bq So 48 5 5.0 0s Sew ee £547,215 £584,628 GNI ROVING 5. sipisis ole bes div ce vice neg cee een £638,029 £637,065 
ee ee rr Caer 568,654 590,093 I ING, oii nc cies ce es ned ds tices 6a +446 595,677 
WORKING PROFIT .................0005- Loss £21,439 £5,465 III, afore sre is atc chs uicied'e bavsdwae 0 wo aie £36,583 £41,388 
Hoisting operations through the Turf Shaft System were severely restricted No. 5 5 ale a kiewea ced sen-nede.s nee £10,028 £6,349 
during the latter part of December, 1958, by a pressure burst which closed the I oo ng pratiwi-diene obese db aah £1,777 £2,086 
Shaft at 23 level station. As a result certain higher grade stopes have been AS Se rrr eee, Seer coy £1,078 £1,283 
rendered unavailable for the time being. Pneumoconiosis Refund ................ccccceeee £2,542 Nil 
IIR 5156.5 <5 coche ch asin s Sisicle wg dope Cr. £8,570 £3,114 DEVELOPMENT 
(includes sale of property for £8,850) s ain Reef 
nar eg cons Riienaalls Oath ei anecaes Nil Nil NN nie Cay Cok aw:darninks phaaiarsis deck 2,175 2,175 
DEVELOPMENT IE Soo -6hia Sas ie 0'edn-beclenad’ opie Oa eres 735 840 
Main Reef Leader Per cent .... Se ce eversseesressneeeres 33.8 38.6 
INE sae 5.00 0.3010) pid ort a Ginko Wwe mw elp A a,0'9 750 1,235 RP ree eee 46.0 48.5 
PR ere eee 205 310 Stope Value (dwt./ton) ................ 7A 5.5 
LEN we eee bh kid Sob RE wd td 27.3 25.1 EE ee 5 Cea'cs aw gunk cus *¥ bs bApod> 327 267 
IE noi 5 55s siaisigres-osinns ey 47.6 48.8 Main Reef Leader 
Stope value (dwt./ton)...............-- 6.2 5.6 Eg <6! dd accca eure 0b 6X8 Van O Cee 2,905 2,890 
EG Sh, phala ays aul bt 0's 0460s wie ee 295 273 IIE 5, 8.5 15 075.5.9.0 5017.0 niass-610.5, 0.45 cine Oe Sra-asens 1,710 995 
South Reef ON RRS RT eee ete 58.9 34.4 
IS Sos 5 oo ooh brs ob o'n 0 bine caleioiewkiee 615 335 ed? ee 38.5 38.9 
IN SE ict o:4.4 5 40 6-0,b,00. 044.63 50% oa he BE 375 300 Stope Value (dwt./ton) ................ 5.7 5.5 
DN 1.5, 5G Beane bie gin mal  dlashhg oyehe 61.0 89.6 IN Ph cies le BL kp 5. ws eca/a.e hte 219 214 
eS SS eee eee 51.0 $1.2 South Reef 
Stope value (dwt./ton) ...........-.5.. 7.0 8.2 EE ee ee ee eee 830 
ET Sidhe Go beri hedlh sdb eiceia ornh cigs 357 42 aS ol Silas ra Sea's GhG ee nad eeete sam 480 180 
Pyritics Reticle ksi invis gk <clva seg eet a eae ale 57.8 30.0 
NN EP SIT SORE OTT TELE Te reer 285 500 NS PR ee 42.5 49,2 
RR or, sass es'sgurh veh igs bcm hee hice 100 65 Stope Value (dwt./ton) ................ 5.6 7.2 
EEN Os PRPC, ee 35.1 13.0 Sac eR a rr eee er 238 354 
eS eee $1.1 56.0 Total Development 
Stope value (dwt./ton)................. 6.8 5.8 RN, 5a iietey ous s/ecs cb e-0 bie og mate psc 9,514 9,229 
UN Tica. 6 2k; Mote Rip vale; o-drand i lacacid Shan: 347 325 5.0 5s 8 4 'sse.0,63a's tices cre daedded ees 5,910 5,665 
Total Development SEs 29 6h nde ce Ones as amke ce baad eae 2,925 2,015 
RTE CN EECA ones 1,671 3,606 SP en ee ee 49.5 35.6 
I 3 oad cok wide slb.0.p sa Sacoseielaigien.s 1,650 2,070 NS EP Pe a 41.0 43.8 
IN oo. cba on! cid onitee sap cctv wen Sn neces 680 675 Stope Value (dwt./ton) ................ 6.1 5.7 
RR i clit Nitin s Sneath achie-w cathe has pa eie A 41.2 32.6 SED Site ore a4 24: 0ch'o.0'n ds chan bs 65 0 250 250 
MID. a5 b.0's 56:6'6 0:005,0:0'0 seine’ 50.0 50.6 
Stope value (dwt./ton)................. 6.7 6.8 
Inch-dwt. ... TENT CR ea 335 344 | ORE RESERVE AT 3ist DECEMBER, 1958 
ORE RESERVE AT 3ist DECEMBER, 1958 } ; 
STOPE Tonnage Width (in.) Value (dwt./ton) Inch-dwt. 
Tonnage = Value os * vapoad se r 44.6 4.2 187 


982.000 ‘ 

SECOND REDUCTION OF CAPITAL—In terms of a Special Resolution 
passed at an Extraordinary General Meeting of Members first held on 9th January, 
1959, and thereafter adjourned to 16th January, 1959, application is being made 
to the Court for an Order confirming a proposed return to Members of paid-up 
capital which is in excess of the wants of the Company to the extent of 6d. per 
share. 

A circular will be forwarded to Members as soon as the result of the 
application to Court is known. 


SECOND REDUCTION OF CAPITAL—In terms of a Special Resolution 
passed at an Extraordinary General Meeting of Members first held on 9th 
January, 1959, and thereafter adjourned to 16th January, 1959, application is 
being made to the Court for an Order confirming a proposed return to Members 
of paid-up capital which is in excess of the wants of the Company to the extent 
of 6d. per share. 

A circular will be forwarded to Members as soon as the result of the 
application to Court is known. 








RIETFONTEIN CONSOLIDATED MINES, LTD. 


(Incorporated in the Union of South Africa) 


ISSUED CAPITAL £224,450 IN 1,122,252 SHARES OF 4s. EACH 




































poe gt oo J North Reef 
ende st ende ith e 
December, September, pana sampled SE ee ee Sp ae, Cree ee 120 = 
OPERATIONS 1958 1958 ¥ Sancta dean ies palabra i 140 
ot Dae a ola Widivnis wah ie d'0 sa 6 10.80 54,000 62,500 Stope Wi OE 8 3 epee ROE SMe EEE — 48.4 
Ne ere er ree 13,685 14,416 Saone Value bw Pie hee SR a eee $4 
Rabel VINE DOF TOR (OWE.). 2. 00s. occ scccvcvcices 5.069 4.613 Sadun TAS) ) Sa — ss 
Working Revenue per ton milled ................ 63s. Sd. 57s. i0d. | ce Pee ee rene ne Pees =a 7 
Working Expenditure per ton milled .............. $2s. 4d. 47s. Id Total Development 
Working Profit per ton milled ..................4. IIs. Id. 10s. 9d | ES Are Ped ee tae 4,137 3,085 
- | CE Se ree te en, ie 1,105 1,455 
ES 25s py eelaipie bat oes ba <a £171,265 £180,765 | AE I EE, Se DCE eg 680 770 
Working Expenditure ............ 0.000 e cece cena 141,273 147,228 | EIS ERE GR ODES 61.5 52.9 
Stope Width (in.) ............ ‘ 54.5 48.5 
5 ra £29,992 £33,537 Stope Value (dwt./ton) . = 7.7 10.6 
| SS eee 420 514 
INO oes 5'0 od occ nn Se sbisbacciecades ee Nil Nil | 
MR. o5 2 oro agin Dnesa Pe win Svaicicp Sa £13,400 = £14,823 | 
DEVELOPMENT ; | ORE RESERVES AT 3ist DECEMBER, 1958 
Reef STOPE 
EES © AT oe EIA 370 505 | Tonnage Width (in.) Value (dwt./ton) Inch-dwt. 
I Seca cok sehen ic a,0- ve koe duns 250 300 | 137,000 51.4 5.2 267 
NP ye eee ee ee ee 67.6 59.4 | 
eS) YS ef eer 43.1 43.0 | 
Stope Value (dwt./ton) ................ 4.3 4.3 | SECOND REDUCTION OF CAPITAL—In terms of a Special Resolution 
ES a ose Kiniavn fait tee athbeaeadee s 185 185 | passed at an Extraordinary General Meeting of Members which was first held 
Main Reef : | on 9th January, 1959, and thereafter adjourned to 16th January, 1959, application 
I, 5.5 os 55 cvs dicletnt Whip Sdn 0 ae 615 665 | is being made to the Court for an Order confirming a proposed return to 
NSS 52" 25 51's & sis'b:a's5< rein lersins's o'oidaiee sd -s0 430 430 | Members of paid-up capital which is in excess of the wants of the Company to 
SA a RE ee a ee 69.9 64.7 the extent of 10d. per share. 
Stope Width (in.) ..... 61.2 52.3 
Stope Value (dwt./ton) . 9.1 14.5 A circular will be forwarded to Members as soon as the result of the 
Se Salou udp bie w Sitios 60:0 nde 557 758 | application to Court is known. 
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ISSUED CAPITAL £2, 514, 286 IN 


VOGELSTRUISBULT GOLD MINING AREAS 
LIMITED 


(Incarporated in the Union of South Africa) 
5,028,571 SHARES OF 10s. EACH 











PRODUCTION Quarter ended 3ist Quarter ended 30th 
Gold December, 1958 September, 1958 
vie deat a de aK Ss wh 281,000 285,000 
Total yield in ounces fine ........ 62,378 63,442 
Total yield per ton (dwt.) ........ 4. 4.452 
Working Revenue per ton milled .. 55s. 9d. 55s. lid 
Working Expenditure per ton milled 46s. 2d. 46s. 9d. 
Working Profit per ton milled... .. 9s. ‘14. 9s. ~ 2d. 
Working Revenue ............. £783,017 £797,225 
Working Expenditure ........... 648,178 666,290 
WORKING PROFIT............ £134,839 £130,935 
Uranium Oxide and Pyrite 
Tons milled for gold and treated in 
Tons milled for gold and treated in 
EE SI Sor 124,400 129,400 
Total yield—uranium oxide Ibs. $2,053 53,349 
Yield per ton leached- uranium 
> Ne ee ee 0.418 0.412 
Uranium Oxide Sales (ib.) ....... * 160 52,160 
Total yield—pyrite tons ........ 8,104 10,470 
Revenue less treatment charges 
(subject to adjustment) ........ 156,000 162,000 
TOTAL WORKING PROFIT £290,839 £292,935 
ID ocd dice be-cebin scapes euee Cr. £3,586 Cr. £426 
Uranium Loan Instalment ....................- £72,000 £72,000 
MI. ons 2 oats bales G'nf Shae bss ok an nee £81,048 £96,576 


QUOTA FOR SALES OF URANIUM OXIDE TO THE COMBINED DEVE- 
LOPMENT AGENCY—This Company has been allocated a quota of 208,640 
lbs of uranium oxide for sale to the Combined Development Agency during 
the twelve months ending 31st December, 1959. 








DEVELOPMENT 
Main Reef 
TERRE A re er ee SAP rere 3,090 405 
PBN a ies Gvaletcawin ad &G-n bie oe 1,160 1,220 
RE CER Re Sy en pies 37.5 27.7 
ID 05 0.5.05 40.0.¥'0-6:0 oy 4,0'0'0 39.7 41.7 
Stope Value (dwt./ton) .............. 71 68 
a Ek ge ance 0% sete eas <n see ac 282 284 
Kimberley Reef 
eS S0. 6954 Sas beep sete dassau ese 4,170 ,195 
rae bncckckcethebeteetoaceowe 1,085 1,080 
IN Sel dhe a ely cca cd eis w eee ee OD 26.0 25.7 
I ID io iin ce cinred civic wisnomie 55.0 47.4 
Gold Value _—- vmyg eee Sie es Fes. 5.2 6.3 
RS ee sid 286 299 
Uranium Oxide : Content (Ibs./ton) .... 0.47 0.75 
es 8c nich tA WES 25.9 35.6 
Total Development 
PII. 0 7So wap cin bah 5 0 v:e 9060 Sede were 9,046 10,472 
odo ass ice’ cbia-slo-o We vas se 800 7,260 8,600 
EP OT Pee ere Pe 2,245 2,300 
NS EAE ow aly csu ae WSC we oe 30.9 26.7 
Stope Width (in.) ................ ak 47.1 44.4 
Gold Value ow pest isokk ote ett bane 6.0 6.6 
SRE Sere 283 293 
ORE RESERVE AT 3ist DECEMBER, 1958 
URANIUM 
GOLD OXIDE 
ony geal Tonnage Stope width (in.) dwt./tonInch-dwt. Ib./ton Inch-lb. 
Main Reef ...1,114,000 40.1 48 192 
Kimberley .... 804,000 43.9 4.7 206 0.49 21.5 
Totals and 


Averages1,918,000 41.6 4.8 200 
DIVIDEND—A dividend (No. 40) of 1s. per share was declared on 9th December, 
1958, in Union of South Africa currency, payable on or about 6th February, 
1959, to Members mag in the books of the Company at the close of 
business on 31st December, 





FREE STATE SAAIPLAAS GOLD MINING 
COMPANY LIMITED 


(Incorporated in the Union of South Africa) 
ISSUED CAPITAL £9,711,278 IN 19,422,557 SHARES OF 10s. EACH 


No. 1 Shaft—During the quarter the Shaft was sunk a distance of 249 feet 
to a final depth of 5,853 feet. The 9 level station was cut and supported and 
work is progressing on the cutting and support of the pump and sump layout 
at the bottom of the Shaft 

No. 2 Shaft—The Shaft was sunk a distance of 507 feet to a total depth of 
6,266 feet. The cutting and supporting of the 10th, llth, 12th and 13th level 
Stations were completed. 

The Leader Reef was intersected in No. 2 Shaft on 2nd November, 1958, 
at a depth of 5,939 feet below collar. The exposure was complete and sampling 
around the periphery of the Shaft showed —— values. 

On 4th November, 1958, at a depth of 5,960 feet below collar the Basal 
Reef was intersected. The exposure was complete and sampling around the 
periphery of the Shaft averaged 16.7 dwt. per ton over a reef channel width of 
15.4 inches, equivalent to 257 inch dwt. 

Housing—A total of 217 houses for European employees have been authori- 
sed to be built in Virginia Township. Of this number 110 have been built and 
34 are in the course of construction. 

General—General construction work proceeded satisfactorily. 

Reduction Works—Construction work on additional roads to serve the 
reduction works area and the excavations of trenches for air and water reticula- 
tion commenced during the quarter. 

Water Disposal—Construction work on the pipeline for the disposal of 
mine water into the pan known as Rietpan progressed satisfactorily. 








WEST WITWATERSRAND AREAS LIMITED 


(Incorporated in the Union of South Africa) 





ISSUED CAPITAL £1,026,464 IN 8,211,712 SHARES OF 2s. 6d. EACH 





DRILLING—Drilling operations were confined to Borehole No. E.10E on 
farm Gerhardminnebron No. 139. The re-drilled borehole attained a depth of 
495 feet at the end of the quarter having traversed cavernous dolomite, with 
chert bands and some vein-quartz. 


INCREASE IN SHARE CAPITAL—In December, 1958, the authorised capital 
of the Company was increased from £1,085,624 divided into 8,684,992 shares 
of 2s. 6d. each to £1,187,500 in 9,500,000 shares of 2s. 6d. each by the creation 
of 815,008 new shares of 2s. 64. each. In terms of a Circular to Members dated 
6th January, 1959, Members were advised that the Directors had decided to 
offer 821,171 of the 1,288,288 unissued shares of 2s. 6d. each at the price of 
45s. per share (South African currency) payable in full on acceptance to 
Members who were registered in the books of the Company at the close of 
business on 13th January, 1959, in the proportion of one new share for every 
ten shares held by them, fractions of a share arising from this offer being 
disregarded. 


DIVIDEND—A dividend (No. 20) of Is. 9d. per share was declared on 9th 
December, 1958, in Union of South Africa currency payable on or about 6th 
February, 1959, to Members registered in the books of the Company at the 
close of business on 31st December, 1958 





have not been applied. 








NOTES—The Development returns of the above Companies show the actual sampling results : adjustments which may be required when estimating ore reserves 


Copies of the Reporis may be obtained from the London Secretary of the Companies, 49, Moorgate, London, E.C.2. 








there will in any case be little or no of September 
advance indication of an official change 


of attitude. 


It therefore remains for the investor 
to read for himself the signs in the 
American economy. Here the two key 
factors remain, first, the rate at which the 
United States gold outflow continues, 
and second, the rate at which inflationary 
trends within the States continue. The 
latter is important in relation to the 
rapidity with which American exports 
may become priced out of international 
markets at present dollar exchange rates. 


ing of 


that 


foreign 


holdings 
$21,000,000,000. The present legal re- 
quirement of 25 per cent gold backing 
for the Federal Reserve System would, it 
is believed, currently require a gold hold- 
about $11, 
would have left at the end of September 
$10,000,000,000 as backing for foreign 
gold holdings (unofficially estimated at 
date at $15,000,000,000) and for 
United States stocks and bonds held by 
investors (believed 
further $9,000,000,000). 


Even although the position may have 


deteriorated further 


Gold Price Change Unlikely— 
United States gold losses are estimated 


thus clear that the present backing of 
between 35 and 40 per cent for the 
United States’ external liabilities would 


However, while, on gold reserves con- 
siderations, there is obviously still no 
imminent domestic need for Washington 
to raise the gold price, it is beginning to 
look as if the nervousness about the 
strength of the dollar, which undoubt- 
edly exists in the thinking of many 
American investors, may be growing in 
the face of Washington’s apparent failure 
to arrest inflation. 


were about 


000,000,000. This 


to total 2 _ gut How Strong is the Dollar? 


For most American manufacturers 
most of the time exports are little more 
than the jam in the sandwich, but during 
the recent recession, from which the 
United States economy now appears to 
be recovering, the importance of exports 


since then, it is 


to have amounted to a_ further 
$2,000,000,000 during the first nine in the ordinary way be adequate, short 
months of 1958, so that by the end of a severe run on the dollar. 


(Continued on page 13) 
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ANGLO AMERICAN CORPORATION OF SOUTH 
AFRICA, LIMITED 





GOLD MINING COMPANIES’ 
FOR THE QUARTER ENDED 


DIRECTORS’ REPORTS 
31st DECEMBER, 1958 


(All Companies mentioned are incorporated in the Union of South Africa) 








DEVELOPMENT VALUES 


The development values in all these Companies’ Reports represent actual results of sampling, 
no allowance having been made for adjustments which are necessary in estimating ore reserves. 











WESTERN REEFS EXPLORATION AND 
DEVELOPMENT COMPANY, LIMITED 


ISSUED CAPITAL (In shares of 5s. each) .... £1,750,000 


Quarter Quarter 
ended 3ist ended 30th 





ATIONS December, September, 
On ’ 1958 1958 
DMN. NCL GZ. bode Gone awa bhedecaes ods 324,500 338,500 
NS ee a toa. cal hak aes pai hs © 81,238 81,365 
TS PN ET Pee pe ee 5.01 4.81 
eins bs occas ess 8s eeigeee ts 198s. Od. 198s. 6d. 
Revenue per ton milled ...................-. 62s. 8d. 60s. 2d. 
ON” Pa ee ee 49s. 7d. 47s. 9d. 
ee, Se eee 13s. 1d. 12s. 5d. 
um 

Teas Re EES cists cas shes ewpratane serytene ota 641,063 682,858 
Uranium oxide produced—lb................4. 185,930 175,756 
Yield per ton treated—Ib. ............. eee eee 0.290 0.257 


WORKING RESULTS 








Gold—Working revenue ...............ccseeees £1,017,256 £1,018,187 
eM. sau. 5'0 wan V 0.60 Sess BOTS 8.6 804,360 807,624 
eI 5.55 oo 6 ect ow Aldo wades £212,896 £210,563 

Uranium and Sulphuric Acid—Working profit from 
sales of uranium oxide and sulphuric acid 

PIN akg Ke iecs is sooo 9.4 2 oe RS eds 478,000 461,000 

2 SS are ee £690,896 £671,563 





Uranium oxide sold-during the six months ended 31st December, 1958— 
339,747 lb. 

The estimated working profit for the year ended 31st December, 1958, was 
£2,651,800 (1957—£2,668,667). 
TAXATION AND GOVERNMENT'S SHARE OF PROFITS—Estimated 
liability for the year ended 31st December, 1958—£1,057,400. 


URANIUM AND SULPHURIC ACID PLANT LOANS 
Quarterly instalment, comprising redemption and 







Re PR Fe eee ee £169,182 £169,182 
or ow TSR a 0). a are Nil £92,450 
The total net expenditure for the year ended 3\st 
December, 1958, was £133,894. 
DIVIDEND— Dividend No. 35 of Is. 3d. per share 
was declared payable to members tegistered in 
the books of the Company on the 3ist Dec- 
ember, 1958. 
URANIUM OXIDE SALES QUOTA—The Atomic 
Energy Board has allocated to the Company a 
sales quota of 677,580 Ib. of uranium oxide 
for the year ending 3lst December, 1959. 
DEVELOPMENT 
Mining Lease Area ; 
(Including the Goedgenoeg area over which the 
Minister of Mines has agreed to grant a lease) 
Ventersdorp Contact and Elsburg Reefs : 
ESS RAE OP IP ry Pere 4,302 6,829 
led 
as De arnt LS Lsttoih a tai daie-elewe.) bia -doe-e 2,475 3,775 
Average gold value—dwt. perton ............. 4.92 5.62 
SASS ee re rere 42.97 37.41 
er ee eee ee 211 210 
yable (gold 
Pa eet 9 ; 7 Dee ee ete cree cel ROR 4 Swale nnd 940 1,480 
Percentage 38.0 39.2 
Average gold value—dwt. per ton ........ ; 8.06 10.09 
Average uranium oxide value—!b. per ton ..... 0.29 0.28 
RNIN pa p08 16-45 svale 919-6 496.0, & jaca “ecdiw.o 0 Ss 47.80 38.75 
eee eee SV SPELT ee ee re eee 385 391 
DT MEIN a.o.5 oo pre cs setae ts inp since ai'y 13.84 10.75 
Vaal Reef : 
INE Dc sx 0.676 9 5.4.56. 0S /Shnshiae gle bicioims 9,787 9,204 
Sampled 
Sere Se CI tiie Gia pds. gia. andne Sei @Riaie 6 4aien0 3,200 3,685 
Average gold value—dwt. per ton ............. 24.94 26.39 
I 8. ees onc civ tous Fie ae o¥3.00 13.14 13.57 
aspen Seeeaet. Tee. eee eee TREE TCE 328 358 
able (gold) 
ahs nr ” ig ehe or Con the bo eb taweltin 364 2,065 2,575 
SOFT RY Coe TTL LE 64.5 y 
Average gold value—dwt. perton............. 31.56 34.76 
Average uranium oxide value—lb. perton ..... 2.80 a 
SS RE Cc UR SAI ea ee Saree ee 14.47 13.71 
Equivalent inch-dwt. .. 2 .0...00ecisccceceeess 457 477 
SN De nino oS ihn 0 orb e500 8's ie Hd 6 ia 40.58 38.96 








WESTERN REEFS EXPLORATION AND 
DEVELOPMENT COMPANY, LIMITED—Continued 
DEVELOPMENT—Outside Mining Lease Area 


(Results of development on Ventersdorp Contact 
and Elsburg reefs on the Farm Nooitgedacht 






No. 
MENS Sos sar, <5 s,s edinadic die odtnraa ne 5,275 3,961 
Sampled 
ae Site DOE was ae Spr ele Gialp Paid Os 0 2 3,665 2,700 
Average gold value—dwt. per ton ............. 7.06 TWH 
PSOE, 5.055 os ooo Bon cone cape bons cass 31.26 31.30 
ET UES ook 65 60s brh o-dcerere he wis viev'e 221 229 
Payable (gold) 
ge Se err ee er ee 1,410 1,160 
SE a, 30. iS cinta a Darn eon Re one aed Wis tear 38.5 43.0 
Average gold value—dwt. per ton ............. 12.22 10.22 
Average uranium oxide value—lb. per ton ..... 0.36 0.27 
PN S 6 15.5:4:4:3 ds 5 9a dis ouins Faroe a ccs 38.12 39.94 
Equivalent inch-dwt. . 466 408 
ee ee 13.59 10.94 


ORE RESERVES 1958—Payable gold ore reserve as at the end of 1958 was 
estimated at 4,305,900 tons of an average value of 6.33 dwt. gold per ton and 
0.538 lb. uranium oxide per ton over a stoping width of 44.21 inches. 

On the Vaal reef horizon the reserve amounted to 2,199,300 tons having an 
average value of 8.05 dwt. gold per ton and 0.793 Ib. uranium oxide per ton 
over a stoping width of 38.11 inches. This tonnage is included in the total of 
4,305,900 referred to above. 

In addition to the foregoing it is estimated that there were approximately 
6,657,000 tons of uranium bearing slimes on the slimes dam having an average 
value of 0.320 Ib. uranium oxide per ton. 

1957—Payable gold ore reserve as at the end of 1957 was estimated at 
4,546,000 tons of an average value of 5.93 dwt. gold per ton and 0.514 Ib. uranium 
oxide per ton over a stoping width of 42.97 inches. 

On the Vaal reef horizon the reserve amounted to 2,063,600 tons having an 
average value of 8.01 dwt. gold per ton and 0.798 Ib. uranium oxide per ton 
over a stoping width of 37.06 inches. This tonnage is included in the total of 
4,546,000 referred to above. 

In addition to the foregoing it was estimated that there were approximately 
7,929,000 tons of uranium bearing slimes on the slimes dam having an average 
value of 0.340 Ib. uranium oxide per ton. 





WESTERN DEEP LEVELS, LIMITED 





ISSUED CAPITAL £850,000 (In 850,000 ‘A ’’ shares of £1 each) 





SHAFT SINKING—NO. 2 SHAFT SYSTEM 


No. 2 Main Shaft : This shaft was sunk 1,137 feet to a depth of 2,375 feet 
and in addition, a temporary pump station was excavated necessitating 166 
feet of development. The intersection of water-bearing fissures has affected sink- 
ing operations. ; 

No. 2 Ventilation Shaft : This shaft was sunk 484 feet to a depth of 2,235 
feet. In addition, 160 feet of development was done in cutting a temporary pump 
station. The intersection of water-bearing fissures has also affected sinking 
operations in this shaft. 


NO. 3 SHAFT SYSTEM 


No. 3 Main Shaft : This shaft was sunk 1,240 feet to a depth of 3,027 feet, 
and in addition, 167 feet of development was done in cutting a temporary pump 
Station. 

No. 3 Ventilation Shaft : This shaft was sunk 643 feet to a depth of 3,662 
feet. In addition, 690 feet of development was accomplished in excavating the 
3,000 foot intermediate pump station. 


BUILDINGS AND PLANT 


Workshops : The construction of the blacksmith’s shop was completed. 
Sewage Disposal Works: Satisfactory progress was made with the con- 
struction of the sewage disposal works. 


GENERAL 


European Housing : 33 houses in the m.ine township have now been completed 
and occupied. The construction of a further 8 houses is proceeding. 

Native Housing : The construction of the 4 blocks of 6 rooms each at No. 
2 Shaft is progressing satisfactorily and, together with a permanent ablution 
block, is nearing completion. 

The additional 6 temporary rooms at No. 3 Shaft were completed, whilst 
the construction of a permanent ablution block is in progress. 
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DAGGAFONTEIN MINES, LIMITED 





ISSUED CAPITAL (In shares of 5s. each) .... £1,750,000 





Quarter Quarter 
ended 3ist ended 30th 


OPERATIONS ecember, September, 
Gold 1958 1958 
NIN G53 onsite a adb.6cs 6. ap nininiGoass-are orb wie 698,000 723,000 
I Sri stesso 4.0.3. ano ci0ls fsa, wimy a joeeletals 143,405 148,562 
rN. oo s:atiebedeis ys sineluie wereles 4.11 4.11 
NS igo iin 5 he aed Ba Wid ged ano « 144s. Od. 143s. 8d. 
Revenue per ton milled ...............000055 Sis. 5d. Sis. Sd. 
ET SERPs ee re 29s. 7d. 29s. 6d. 
Profit per ton milled ................ceeeeees 21s. 10d. 21s. I1d. 
Uranium 
IN os ek oo nc ch ea piwenbeebee 400,870 382,231 
Uranium oxide produced—lb.................. 148,273 151,115 
Yield per ton treated—Ib. ...............00005 0.370 0.395 


WORKING RESULTS 
Gold—Working revenue ..............-202000:: 
DNS we xdieccen veh son veekeees 


£1,793,444 £1,859,078 
1,032,782 1,067,095 








Aas ee rere £760,662 £791,983 
Uranium and Sulphuric Acid—-Working profit from 
sales of uranium oxide and Sulphuric Acid 

AAR as 5.5,505.5 06.5:4 6am sv aie wake 427,000 436,000 

IG 1 5.5.5.6, 0.606 5p 405% 4'0)p05 0b Sire £1,187,662 £1,227,983 





—— oxide sold during the six months ended 31st December, 1958— 
286, Ib. 

The estimated working profit for the year ended 3ist December, 1958 was 
£4,752,500 (1957—£5,026,518). 


TAXATION AND GOVERNMENT’S SHARE OF PROFITS—Estimated 
liability for the year ended 31st December, 1958—£2,608,000. 


URANIUM AND SULPHURIC ACID PLANT LOANS 
Quarterly instalment, comprising redemption and 





SN bk. abnwitotiang re bit ave Fa N40 'n oe oo +45 £140,776 £140,776 
RAPITAL, EXPENDITURE. ... 2.2: .05500.6.00.' £31,049 £12,874 
The total net expenditure for the year ended 3ist 
December, 1958, was £43,923. 
DIVIDEND—Dividend No. 52 of 2s. 6d. per share 
was declared payable to members registered in 
the books of the Company on the 3ist December, 
1958, and to persons presenting the relevant 
coupons detached from Share Warrants to 
Bearer. 
URANIUM OXIDE SALES QUOTA—The Atomic 
Energy Board has allocated to the Company a 
sales quota of 572,260 Ib. of uranium oxide for 
the year ending 31st December, 1959. 
DEVELOPMENT 
Main Reef Leader 
ETE RD FERC SE, re PS I 4,030 4,680 
Sampled 
ARES Sp Ee ry ee ee 3,605 3,920 
Average gold value—dwt. per ton ............. 9.36 8.43 
NN er tee 16.35 21.49 
i MNES B05 Soe an wish oy aves to 3 0% 153 181 
Payable 
Re LE I5 SO katy s bac hon de KGa sis bungie s 1,390 1,725 
ee alts Sa iv wae wah ans ales b' 38.6 44.0 
Average gold value—dwt. per ton ............. 18.09 16.00 
CE GR Ee ele eee 17.46 20.73 
SUINORNED MOGIPONUIE, “o.. 55 5 occ s sisi sve cesieiaes Se 316 332 
Kimberley Reef 
NSE Ee EET TO 3,504 3,751 
Sampled 
Dwi tok cared 45 a4 1A HOR OEM wp ate/bewind 3,240 3,705 
Average gold value—dwt. per ton ........ rare 4.69 6.46 
NS Ree ee Sey ea 34.42 49.20 
NE oc oh d ap bidccendncbinees 161 318 
Payable (gold) 

2 Sern 1,105 1,81 
Percentage 34.1 49. 
Average gold value—dwut. per ton ............. 10.64 11.28 
Average uranium oxide value—lb. per ton ..... 0.66 0.71 
ES ORE nr ve peer ae 33.45 50.47 
Memmivalent inch-dwt. o.oo. cece cence escees 356 569 
NE MEMIDONDS <n 5s a's oip-sa'vs Saaserscetash 22.08 35.68 


ORE RESERVES 1958—Payable gold ore reserve as at the end of 1958 was 
estimated at 9,786,000 tons of an average value of 5.16 dwt. per ton over a 
Stoping width of 43.19 inches. 

_On the Kimberley reef horizon the reserve amounted to 4,015,700 tons 
having a value of 5.82 dwt. gold per ton and 0.420 lb. uranium oxide per ton 
Over a stoping width of 47.61 inches. This tonnage is included in the total of 
9,786,000 referred to above. 

In addition to the foregoing, it is estimated that there were approximately 
2,184,000 tons of uranium bearing slimes on the Kimberley reef slimes dam 

ving an average value of 0.400 lb. uranium oxide per ton. 

1957—-Payable gold ore reserve as at the end of 1957 was estimated at 
10,246,500 tons of an average value of 5.36 dwt. per ton over a stoping width 
of 43.10 inches. 

.On the Kimberley reet horizon the reserve amounted to 4,134,000 tons 
having a value of 6.22 dwt. ~ per ton and 0.422 lb. uranium oxide per ton 
over a stoping width of 46.79 inches. This tonnage is included in the total of 
10,246,500 referred to above. 

In addition to the foregoing, it was estimated that there were approximately 
50,000 tons of uranium bearing slimes on the Kimberley reef slimes dam 
ving an average value of 0.400 lb. uranium oxide per ton. 





SPRINGS MINES, LIMITED 





ISSUED CAPITAL (In shares of 5s. each) .... 


£2,527,500 





Quarter Quarter 
ended 3ist ended 30th 





OPERATIONS December, September, 
Gold 1958 1958 

RN Ba aici Dads 6b we riithne sees iN aoe 356,000 389,000 
a iidniso cio oO) 1h do 88a a bs oe bs ose 44,618 44,890 
NN PE rere rr Pere re 2.51 2.31 
white aa cdth b acaks ciethe cane 237s. 4d. 237s. 9d. 
Revenue pertom milled ... 6... ...ccccccscecs 31s. 4d. 28s. 10d. 
I a 0. 0's 64\5 wo see ab'eeeaa’ 29s. 9d. 27s. Sd. 
Profit per ton milled ................... na Is. 7d. Is. 5d. 

WORKING RESULTS 
ED, onc accnciscesce need ees ; £558,020 £561,567 
EE 15 ch 66.0. bsp acd. ote bein deca 06a 529,537 533,608 

ee hs tia 4.69 hha bs ReRae es hae Re £28,483 £27,959 





During the quarter the East Reduction Plant was closed down and all tonnage 
is now being milled at the West Reduction Plant, the milling capacity of which 
is approximately 105,000 tons per month. 

he estimated working profit for the year ended 3lst December, 1958, was 
£115,500 (1957—£99,397). 
TAXATION AND GOVERNMENT’S SHARE OF PROFITS—Estimated 
liability for the year ended 3ist December, 1958—£21,650. 
CABPETAR, TEPTIURTUEE oon ccc ccc ceesscens Nil Nil 

No capital expenditure was incurred during the 

year ended 31st December, 1958. 
DIVIDEND— Dividend No. 70 of 44d. per share was declared payable to members 
registered in the books of the Company on the 3ist December, 1958, and to 
persons presenting the relevant coupons detached from Share Warrants to 
Bearer. 


DEVELOPMENT 
Total Development—feet ............ Piglets aed 4,170 4,090 
Sampled 
MESS ES 9 ee ne Beans 3,280 3,345 
Average gold value—dwt. perton ............. 10.08 10.95 
CIEE. sn bua 5' 9915 454.0 bah eAaa ea ees Lane 13.29 13.75 
Equivalent inch-dwt. .................4.. she 134 151 
Payable 
hint ils bane Ob aoa wee he Pas ened 845 865 
NS re ra nye ee 25.8 25.9 
Average gold value—dwt. per ton ............ 22.46 25.90 
EE © ac chdevwatée pheba'catees pit 14.62 14.92 
CREED, 5 0.00 rcosecinccsctbeneces sss 328 386 


ORE RESERVES 1958—Payable gold ore reserve as at the end of 1958 was 
estimated at 1,510,000 tons of an average value of 4.39 dwt. per ton over a stoping 
width of 41.96 inches. 

1957—Payable gold ore reserve as at the end of 1957 was estimated at 
1,965,000 tons of an average value of 4.29 dwt. per ton over a stoping width of 
42.52 inches. 





BRAKPAN MINES, LIMITED 


ISSUED CAPITAL (In shares of 5s. each) .... 





£1,150,000 


Quarter Quarter 
ended 3ist ended 30th 


OPERATIONS December, September, 
Gold 1958 1958 

Tons milled ....... ila Ris osaaietiedy die ee i ae es 377,000 375,000 
a PE ELS Fe: pee 50,008 49,199 
ES yas one oo bos cb ape-das cases 2.65 2.62 
ina sos nan hie 016 69d helo nee Eas 236s. 1ld. 235s. Sd. 
Revenue per ton milled ..................... 33s. 2d. 2s. lid, 
EP ey eer ree ee 31s. 5d. 30s. 11d. 
Sen ee eee Is. 9d. 2s Od. 

WORKING RESULTS 
IIE, 5 0'5.c:50m tod volew ved sergici hs £625,922 £616,605 
ree err ree ree 592,289 $79,173 

WI os. iin a caiss <5 96's pepe ns s.09:035.50% £33,633 £37,432 





The estimated working profit for the year ended 31st December, 1958, was 
£154,000. (1957—£181,755.) 
TAXATION AND GOVERNMENT’S SHARE OF PROFIT—Estimated 
liability for the year ended 31st December, 1958—£16,100. 
CAPITAL EXPENDITURE ................ ie Nil Nil 

The total net expenditure for the year ended 3lst 

December, 1958, was £3,623. 

DIVIDEND— Dividend No. 92 of 6d. per share was declared payable to members 
registered in the books of the Company on the 3ist December, 1958, and to 
persons presenting the relevant coupons detached from Share Warrants to Bearer. 


DEVELOPMENT 
Total development— feet seteaut se avaeeee on 7,245 8,093 
Sampled 
SE id fas ah wide +, bps ch 300 cetrdiatensthast 4,715 5,575 
Average gold value—dwt. per ton ........... : 3.10 3.42 
RI. & as k-ss pine dha h'biois bp 025 0 58 bo's 69.25 70.24 
Equivalent inch-dwt. ............eeeees00- =i 215 240 
Payable 
Ce ot lS, ha wees bene eecoeds ae 915 1,415 
PE So is on ctnsnsseget apmnss reese ss, 19.4 25.4 
Average gold value—dwt. per ton ............. 9.99 11.20 
WD, nc cc ance esccncmcctovesoes _ 70.33 56.86 
Equivalent inch-dwt. .........-....ee5s000- 703 637 


ORE RESERVES 1958—Payable gold ore reserve as at the end of 1958 was 
estimated at 1,940,000 tons of an average value of 4.85 dwt. per ton over a stoping 
width of 52.81 inches. : 

1957—Payable gold ore reserve as at the end of 1957 was estimated at 
2,366,900 tons of an average value of 4.99 dwt. per ton over a stoping width 
of 50.98 inches. 
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THE. SOUTH AFRICAN LAND AND 
EXPLORATION COMPANY, LIMITED 


ISSUED CAPITAL (In shares of 3s. 6d. each) .... £433,125 


Quarter Quarter 
ended 3ist ended 30th 











OPERATIONS December, September, 
Gold 1958 1958 

I FS Sate de teers ép¥ie bods beulative,« 275,000 274,500 
nthe kao 5 oig'0 i'o,5 9 bdo eRe taraie aS a: 57,510 56,717 
NG cs ouch ccs hentabceccseys 4.18 4.13 
ain bak shisha teh enact ee spp 191s. 11d. 191s. Od. 
Revenue per ton milled .................000- 52s. 4d. Sis. 8d. 
I 5. os a a''s3.0)0 as 0'< es iadiv-cye oaihe 40s. 2d. 39s. 5d. 
ae ere 12s. 2d. 12s. 3d. 

WORKING RESULTS 
TR ee rr ee £719,363 £709,322 
TR L. cahe cin 44.5.4 oa. b¥GA-Ke ayer ss 551,881 541,667 

IN 85.55 Danden's's. gra, sv easccda wins Am plonn. <tbpss £167,482 £167, 655 





The estimated working profit for the year ended 31st December, 1958, was 
£654,750. (1957—£725,711). 
TAXATION AND GOVERNMENT’S SHARE OF PROFITS—Estimated 
liability for the year ended 3ist December, 1958—£149,300. 
CAPITAL EXPENDITURE ..................... £64,997 
The total net expenditure for the year ended 31st 
mber, 1958 was £248,888. 


DIVIDEND—Dividend No. 41 of Is. 6d. per share was declared payable to 
members registered in the books of the Company on the 3lst December, 1958, 
and to persons presenting the relevant coupons detached from Share Warrants 
to Bearer. 


£62,552 





DEVELOPMENT 
Mining Lease Area 
Total Development—feet ................4... 4,702 5,640 
Sampled 
SMS tth igs dk old Lalieides 40'd:a Saipan s ene aan 2,525 4,240 
Average gold value—dwt. perton ............ 5.16 9.47 
EE Sai. G8 auc Was wehen ee ss 27.31 30.72 
EA tre rer rae 141 291 
Payable 
EES seg Rae ae anaes a ar ed oe 900 2,060 
ET PEW 3c ee ee OT 35.6 48.6 
Average gold value—dwt. per ton ............. 9.77 15.71 
a a Ske 5 Sha baindga.Whdew se 6-0 30.01 33.45 
NS EE 293 525 
Outside Mining Lease Area (Withok No 7) 
Total Development—feet .................... 7,352 7,170 
Sampled 
DER cB bie Sanh take oe cio wie oe bowie. «wor 2,075 1,925 
Average gold value—dwt. per ton .. 8.53 9.47 
I Fe Ge, pay. 6 b6:a0' aru pies hide are ow 18.51 19.95 
Equivalent inch-dwt. ........... 158 189 
Payable 
Ts Gatieleta Adak a Socige od Fac ane teaes holes 770 
SO hes Ga bos Ki ewuabsins op sl 37.1 31.2 
Average gold value—dwt. per ton ............. 18.74 24.82 
ee a eee 18.35 20.06 
SD OI ow dis ctor wdecssdanbar eves 344 498 


ORE RESERVES 1958—Payable gold ore reserve as at the end of 1958 was 
estimated at 3,518,500 tons of an average value of 5.74 dwt. per ton over a stoping 
width of 44.45 inches. 

1957—Payable gold ore reserve as at the end of 1957 was estimated at 
3,643,100 tors of an average value of 5.64 dwt. per ton over a stoping width of 
42.97 inches 





FREE STATE GEDULD MINES, LIMITED 


ISSUED CAPITAL dn shares of Ss. e1 each) . . £2,500,000 
Quarter Quarter 
ended 3ist ended 30th 
December, September, 
OPERATIONS 1958 1958 
I ah. 55.5 ao go ote Maaco ae Ste vey eae 221,500 216,000 
NS 5 Gas ag's ed wee ae awh wees ciaey eme 164,334 155,257 
CNR, © os So aan ba0 hs Rha a abe moe és 14.84 14.38 
ES nnd oh btw i406 s.ccbinee UR Oe ke nk kh 104s. 2d. 108s. 5d. 
ee 185s. 8d. 179s. 11d. 
ER rears ee TIs. 3d. 77s. lid. 
SS ee rr ere err 108s. 5d. 102s. Od. 
WORKING RESULTS 
III, 5). dino's.c.4 seis 2S ei6.a's 0 Sbinteedee 0% £2,056,410 £1,943,490 
I aie Sa ed een, ee eee 855,771 841,441 





I 0 gee gS oe £1,200,639 —£1,102,049 





Interest charges for the quarter amounted to £7,331. 
No taxation and no share of profit are as yet payable to the Government. 


CAPITAL EXPENDITURE 
I oa as go cd bee on.siaeébiaednc 
(Underground development charged to capital 
—Nil. Previous quarter £4,000). 


URANIUM OXIDE SALES QUOTA—The Atomic 

fut" Board has allocated to the Orange Free State 
joint uranium production scheme a sales quota of 

t. 162,420 Ib. of uranium oxide for the twelve months 

ending 31st December, 1959. The uranium grade of 

the company’ s residue slimes is uneconomic and the 

company is thus not an active participant in the joint 
scheme. 


£188,195 £331,246 








FREE STATE GEDULD MINES, LIMITED- Continued 


DEVELOPMENT 
IN na asc Pek.» wie caaivlarnce nh a0 ob ersdi 22.775 23.664 
Sampled 
Nea On oho oe CEN pada nals. cad ors's Bee re 2,650 3,915 
Average value—dwt. per ton ...............4. 251.00 323.82 
EE iss-5 pudiua codes vadoc oats veeaae 5.00 4.87 
MPN ONIN. ok ok bo ck'pa sce nbs wdian 1,255 1,577 
Payable 
SERA Ee aE are 2,415 3,645 
rts a ah whan ah dnws obee baa baat 91.1 93.1 
Average value—dwt. perton ................. 276.01 345.49 
I Nido nd hsb 06 40100 b 40 een cegs 4.96 4.88 
eT ee Pee 1,369 1,686 


The results obtained in the vicinity of the individual shafts were :— 
No. 1 Shaft Area 





Sampl 
DU see CN Le cw Saudida cna Nees se 1,325 1,485 
Average value—dwt. per ton ................. 164.65 168.16 
oS \c neh sae ose a cee oak o's 5.29 5.15 
Bicpmiwalem timcidiwt. .. co.cc ccc c cece 871 866 
Payable 
Do Seina hip ath alee sie arm iad <os Ae vig Wine Lew ad 1,090 1,230 
MII rng b 288 6s. we isin Vrain 'a Suaroicke ow BSR Cre 82.3 82.8 
Average value—dwt. per ton 197.91 197.31 
Witt oni os ccs wees sees 5.26 5.20 
Equivalent inch-dwt. ..........cccccccccceees 1,041 1,026 
No. 2 Shaft Area 
Sampled 
SIRES SPAS SAPS Se ae eae a ae 1,325 2,430 
Average value—dwt. dE ESS re ae 347.98 426.96 
Nan 6 ol Cals. b4 5.8 6 2ey OTL es 4.71 4.71 
Beeeevelant fcB-wt. ww hee ccc ccceces 1,639 2,011 
Payable 
Meee le Sarasa a alee hier oh eke 1,325 2,415 
Co EE OR Se ae ae 100.0 99.4 
Average value—dwt. per ton ................. 347.98 429.51 
IDS: nk a hohe back oh din otek ww heee 4.71 4.71 
ey err terre 1,639 2,023 


SHAFT SINKING—No. 2 Ventilation Shaft. This shaft was sunk 1,303 feet 
to a depth of 3,703 feet below the collar. Erection of the main fans is in progress. 


VAAL REEFS EXPLORATION AND 
MINING COMPANY, LIMITED 
£2,625,000 


Quarter Quarter 
ended 3ist ended 30th 








ISSUED CAPITAL (In shares of 5s. each) .... 





OPERATIONS December, September, 
Gold 1958 1958 
ER ee NS SEY 2 Ao TI en 235,500 231,000 
NT 6506s 5 Katee othe MAS ees 107,153 105,033 
NOE. no. ein gc cbxeaccceccses 9.10 9.09 
NG, 29. foes c's chene. Seed eccintva ee mae telaa 135s. 8d. 136s. Id. 
Revenue per ton milled ..................06. 113s. 9d. 113s. 10d. 
IN I oo 5 os Gude a 0S piensa a ginle 61s. 9d. 61s. 10d. 
NS Be rere eae Ter 52s. Od. 52s. Od. 
Uranium 
SE RE Oe ee re oe ree 238,979 228,406 
Uranium oxide produced—Ib.................. 150,012 147,745 
Yield per ton treated—Ib. ................000- 0.628 0.647 


WORKING RESULTS 
Gold—Working revenue ..................0.00: 
PIES br Gs 4.00 ea boner baauliines 


£1,339,654  £1,314,934 
726,896 714,573 


£612,758 £600,361 
411,000 426,000 
£1 3023, 758 £1 026, 361 





— UMN BOGE 66 onc cc ce ccc cccccseeccace 
Uranium—Working profit from sales of uranium 
III Soi. s ssw gap h Ba Gicrep wie cleus" 


I o5.6o.h.e 5 Since News bee deen 





eaaiem oxide sold during the six months ended 31st December, 1958 


— 
rae - ee working greet for the year ended 31st December, 1958. was 
£3, 81 300. (1957—£3,393,012). 

No taxation and no share of profits are as yet payable to the Government. 
URANIUM PLANT LOANS 

ay nee instalment, comprising redemption and 
£70,158 £70,158 
£248,818 £243,680 


(£17,000) (£27,000) 


ee hia as kb cha sa wenn’ Cae tikalis 
CAPITAL EXPENDITURE cde GRDSCAD Yee nede’ 
Underground development charged to capital 
expenditure and included in the above ...... 
The total net expenditure for the year ended 31st 
December, 1958, was £1,158,402 
DIVIDEND— Dividend No. 5 of 2s. 0d. per share was declared payable to members 
registered in the books of the Company on the 31st December, 1958 
URANIUM OXIDE SALES QUOTA—The Atomic Energy Board has allocated 
to the Company a sales quota of 570,280 lb. of uranium oxide for the year ending 
3ist December, 1959. 


DEVELOPMENT ; 
Total development—feet ................005% 24,876 26,330 
— 
eh tk el dye cingsd va Bicinw he ae are 0 6 ba 7,315 7,420 
yp gold value—dwt. per ton ............. 69.61 76.26 
INE 95 5c 5s.aiy. 8a gpaldie.oie'nd sb 4oaeawso 5.89 5.77 
TNE WUE icine is cc oe sale cicnces 410 440 
— (gold) 

Saatehec digs stipe Pulvtw sta ceskguie cosas 5,460 5,535 
Semana OEE Se a eee ee 74.6 74.6 
Average gold value--dwt. per ton ............. 82.38 96.71 
Average uranium oxide value—Ib. per ton ..... 6.11 7.09 
oe Sr Se ee Sk eeere 6.30 5.77 
Pep WOUNO nooo icc co's oo vw bk eo SS 519 558 


eee STE Teter ee 38.48 40.90 
ORE RESERVES 1958— Payable gold ore reserve as at the end of 1958 was 
estimated at 2,281,000 tons of an average value of 9.42 dwt. gold per ton and 
0. lb. uranium oxide per ton over a stoping width of 39.95 inches. 

1957—Payable gold ore reserve as at the end of 1957 was estimated at 
1,813,000 tons of an average value of 10.03 dwt. t ryan per ton and 0.841 Ib. 


uranium oxide per ton over a stoping width of 39 inches. 














OPE! 


= 
° 
fA fee ee OO 


Work 


CAP’ 
URA 


DEV 
Sa 


SH: 
com 








30, 1959 


ee 
‘ontinued 


23.664 
3,915 
323.82 
4.87 
1,577 
3,645 
93.1 
345.49 
4.88 
1,686 


Quarter 
nded 30th 
September, 

1958 

231,000 

105,033 
9.09 


136s. Id. 
113s. 10d. 


£1,314,934 
714,573 


£600,361 
426,000 
1,026,361 
ber, 1958 
1958. was 
vernment. 
£70,158 
£243,680 
(£27,000) 


/ members 
allocated 
ar ending 

26,330 


7,420 
76.26 


nated at 
1.841 Ib. 
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WESTERN HOLDINGS LIMITED 


ISSUED CAPITAL (In shares of 5s. cach) .... £1,874,094 








Quarter Quarter 
ended 3ist ended 30th 
December, September, 


OPERATIONS 1958 1958 
I? Bees nk, Uae Sakcbbic cu Skies 
SM oss Ob o's vt hieiece « 6:r0ie Sod 6w000 4,018 50's 173,112 168,863 
ee __. Saka ray er er renee 11.70 11.26 
NET Goi 5151 ne 5,088 Spa's plete aes mee 99s. 7d. 102s. 4d. 
Revenue per ton milled ..................... 146s. 4d. 140s. 10d. 
IE SIL oo 5 biog Kase sislepcececsdecrs 58s. 3d. 57s. 7d. 
SOE OO ES ear Pere eae 88s. 1d. 83s. 3d. 
WORKING RESULTS 
err rer rrr er £2,165,301 £2,113,337 
Se oaths kn ale > nohrnlg e slok Son see etd 861,952 864,296 





a Pe aie parr ere = rn ee ee £1,303,349 £1,249,041 





Interest charges for the quarter amounted to £6,152. 
No taxation and no share of profit are as yet payable to the Government. 


CAPITAL EXPENDITURE ..................... £183,621 £292,039 
URANIUM OXIDE SALES QUOTA—The Atomic 
Energy Board has allocated to the Orange Free 
State joint uranium production scheme a sales 
quota of 1,162,420 Ib. of uranium oxide for the 
twelve months ending 31st December, 1959. The 
uranium grade of the company’s residue slimes 
is uneconomic and the company is thus not an 
active participant in the ioint scheme. 
DEVELOPMENT 
IE FP te RC SEE EE 24,104 23,343 
Sampled 
BD ees Jog Le has eck ete ee ¥ 3,610 4,190 
Average value—dwt. per ton ................. 176.25 249.56 
SRO TEE OE TO 4.91 4.78 
ee aa a ee ee ae 865 1,193 
Payable 
ae ears ation owes wigan sEPS Ra So hans a ee 3,255 3,710 
EN SEE RIDE E, SIGE, COPE TE IES 2 88.5 
Average value—dwt. per ton ..............0-. 198.06 273.72 
NS cineca how dip t's s#ioecieuslnacdmenis 4.80 4.89 
EERE! 5:5.0'05.5-s cicddscueicese bar 951 1,338 


SHAFT SINKING—No. 3 Circular Shaft System: The main fans have been 
commissioned and development is now in progress. 





WELKOM GOLD MINING COMPANY, 
LIMITED 











ISSUED CAPITAL (in shares of 5s. each) .... £3,062,500 
Quarter Quarter 

ended 3ist ended 30th 
OPERATIONS December, September, 

Gold 1958 1958 
a a aa ahs arpa gi ahea eet Bean 270,000 274,000 
Ounces fine ....... 81,387 81,345 
Yield per ton—dwt. .. nd 6.03 5.94 
Cost per Ounce............. ‘ 193s. 2d. 192s. 8d. 
Revenue per ton milled .......... “he a. .3& 74s. 4d. 
NUE, 5.0 osc ata iene inca bed hones 58s. 3d. 57s. 2d. 
ee SCE CEE EEE EE 17s. 2d. 17s. 2d. 

Uranium (Joint Production Scheme) 

Tonnage apportioned to this company ......... 238,920 218,034 


RS ars eee 72,322 59,849 
Yield per ton on lb. apportioned .............. 0.303 0.274 


WORKING RESULTS 


Gold—Working revenue ..............ccceveeee £1,018,283 £1,019,371 








Se S-3 .5.0'555.p:0 06% 0:9:4105 9 8%:0' 04 0.0 786,207 783,738 

me MONE Sos o.5.c 5 6:0/o ye sobs 4 60e-ne'e's 232,076 235,633 
Uranium—Working profit from sales of uranium 

MONOD | ooo hs ooo cen woes deedneres 180,000 166,000 
el IN 5 Shs 6:5 sec pid ieiccs 6 ¥i0'b Ma wigen £412,076 £401,633 





Uranium oxide sold during the six months ended 3ist December, 1958— 
123,634 Ib. 

Interest charges for the quarter (excluding interest on uranium loans) 
amounted to £48,149. 

No taxation and no share of profit are as yet payable to the Government. 


LOAN REPAYMENTS 
Debentures 
5 per cent debentures of a nominal value of 
£60,300 were purchased by the company at a 
cost of £59,093. 
Uranium Loans 
Quarterly instalment comprising redemption and 











RA Or SA el -) SN £127,645 £127,645 
CAPITAL EXPENDITURE 
SO Ga Hare Peete 1a se ates SA Sob gees £197,039 £310,656 
NT Sa ce in nord dat ebn parent tbe nndess 4,390 199 
201,429 310,855 
Add: Contribution towards capital cost of 
President Steyn uranium plant ......... 23,054 22,280 
224,483 333,135 
Less ; Recoupments from participants in the joint 
uranium production scheme towards the 
capital cost of the Welkom uranium plant 83,419 84,402 
ee WN a8 fia zap Pek a cn Tene ha bh bC8 des £141,064 £248,733 


WELKOM GOLD MINING COMPANY, LIMITED 
—Continued 


URANIUM OXIDE SALES QUOTA—The Atomic Energy Board has allocated 
to the Orange Free State joint uranium production scheme, in which this company 
is an active participant, a sales quota of 1,162,420 Ib. of uranium oxide for the 
twelve months ending 3ist December, 1959. 


DEVELOPMENT 
DS fais. opt duensbtoankdsdeeee ein 21,546 19,435 
Sampled 
hs See iin nin ide nab wh bee boee we 5,495 6,630 
Average gold value—dwt. per ton ............. 39.55 44.82 
I Ld 5 Fue ginaniou'snd bk 605 0% 64:60:00 7.07 8.31 
NS RG re rere 280 372 
Payable (gold) 
et C eres in shiv eetkheck sae eant dale views 3,655 4,805 
NL iv kc nin'sots un dahepisienicsane wiht seis 66.5 72.5 
Average gold value—dwt. per ton ............. 50.56 53.55 
Average uranium oxide value—lb. per ton ..... 2.71 3.00 
.. SGA RO RE Pl pe are ee 7.57 9.15 
EO te ee ae 383 490 
CS ae are ee 20.49 27.46 


SHAFT SINKING 

No. 1 Shaft. The shaft was sunk 115 feet to a depth of 4,591 feet and 
development of the ore-pass system is continuing ; excavations on the loading 
Station have been completed. 

No. 1 Vertical Ventilation Winze. The main fans have been commissioned. 

No, 2 Shaft. The shaft was sunk 56 feet to a depth of 3,806 feet below the 
collar. Excavations for 37 Level station have nm completed. 

No. 3 Joint Ventilation Shaft System (For the joint account of this company, 
President Brand and President Steyn Gold Mining companies.) 

The ventilation shaft has been stripped and the erection of the main fans is 
nearing completion. 

Development work on behalf of your company has been started from this 
shaft system. 





EAST DAGGAFONTEIN MINES, 
LIMITED 











ISSUED CAPITAL (In shares of 10s. each) .... £1,865,000 
Quarter juarter 
ended 3ist ended 30th 
OPERATIONS December, September, 
Gold 1958 1958 

EN cL ines ntdssoeasrteeueceeevede 274,000 281,000 

tah 52,4 sw Fo edie Sunwaee ee CS eae 45,313 46,272 

UN. 50%:6:0:0 650s boned $0 4 b.8 erie 3.31 3.29 

SMI dion Scan eatiscvedtees'enk sans 212s. 1ld. 211s. 5d. 

Revenue per ton milled ..................... 4l1s. 5d. 4ls. 3d. 

i os nies 6c ca esew sevice s veees 35s. 3d. 34s. 10d. 

NE OE ON OD nn ccc cvccccccccccscccces 6s. 2d. 6s. 5d. 
WORKING RESULTS 

II, 050 5:0 5:50 6:60, 0 't0 Uvb0e 600s os £566,709 £579,103 

I 8.6 ose sis pike seemweessbselaeds 482,485 489,075 

| RE Se eee eer eee er Te £84,224 £90,028 





The estimated working profit for the year ended 31st December, 1958, was 

£349,200. (1957—£413,813). 

TAXATION AND GOVERNMENT’S SHARE OF PROFITS—Estimated 

liability for the year ended 3ist December, 1958—£131,400. 

CAPITAL EXPENDITURE ..................-.. £213 £2,018 
The total net expenditure for the year ended 3ist December, 1958 was 

£2,231 

DIVIDEND—Dividend No. 38 of 74d. per share was declared payable to members 

registered in the books of the company on the 3ist December, 1958. 





DEVELOPMENT 
Main Reef Leader 
SP OLE Seer ee TL eee eee 1,489 1,667 
Sampled 
ESS Se ee eee 1,185 1,380 
Average gold value—dwt. per ton . Ave! 7.92 11.04 
ee eer ere ee 17.32 10.97 
ee eee eee eer re 137 121 
Payable 
Be eS ik shes whiheoebiee Renna sees eee 575 475 
NN erie eee 48.5 34.4 
Average gold value—dwt. per ton ............. 11.22 18.97 
ED ©. Xo ncay vinshewr hd rhe cacy en 18.77 12.61 
SP eT ere ee eee eT ee 211 239 
Kimberley Reef 
ee SPITE eee Pee ee 3,592 4,016 
Sampled 
ee ee ks ida dese enh i senteReerewe 3,030 3,550 
Average gold value—dwt. per ton ............. 48.53 34.76 
ES kv cwsde-cbins eouavrduicdecees 4.85 4.64 
Equivalent inch-dwt. ..........scceeecceseees 235 161 
Payable 
Feet PI Sx chs awe eben sees uelne aes 1,275 1,275 
PUROIRROD. «oo on asa ccinccedsesccaccssesnesese 42.1 35. 
Average gold value—dwt. per ton ............. 73.25 61.72 
WEED) on. De Sctbdn<cadeesticesebees 6.86 6.38 
Equivalent inch-dwt. .........-.60ee eee eeeeee 502 394 


ORE RESERVES 1958—Payable gold ore reserve as at the end of 1958 was 
estimated at 4,597,000 tons of an average value of 4.51 dwt. per ton over a 
stoping width of 36.61 inches. 

On the Kimberley reef horizon the reserve amounted to_ 1,732,000 tons 
having a value of 5.73 dwt. per ton over a stoping width of 36.72 inches. This 
tonnage is included in the total of 4,597,000 referred to above. : 

1957—Payable gold ore reserve as at the end of 1957 was estimated at 
4,686,000 tons of an average value of 4.41 dwt. per ton over a stoping width of 
36.64 inches. : 

On the Kimberley reef horizon the reserve amounted to 1,657,000 tons 
having a value of 5.72 dwt. per ton over a stoping width of 36.74 inches. This 








ge is included in the total of 4,686,000 referred to above. 
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PRESIDENT BRAND GOLD MINING 
COMPANY, LIMITED 





ISSUED CAPITAL (In units of stock of 5s. each) £3,510,000 





Quarter Quarter 
ended 3ist .ended 30th 











OPERATIONS December, September, 
Gold 1958 1958 
SN 8. oh. 9.5. 5 5. sido tie, 6.006 ind oe GeO 290,000 292,000 
A eee eee ee 217,294 215,275 
IES oss vc chedeccnednecnecs iies 14.99 14.74 
ae ee ee 84s. Id. 83s. 11d. 
Revenue per ton milled i% 187s. 9d. 184s. 7d. 
I I GND «0.0.0 6.0'6 ond boc eb tcdpeccce 63s. Od. 61s. 11d. 
er 124s. 9d. 122s. 8d. 
Uranium (Joint production scheme) 
Tonnage apportioned to this company ......... 234,430 218,031 
SES EE CSO Pe eer er 65,261 54,723 
Yield per ton on Ib. apportioned .............. 0.278 0.251 
WORKING RESULTS 
Gold—Working revenue ..................+005- £2,722,382  £2,695,181 
I oaks oh aces hyue  n@ ck arh-0 ce eos 913,302 903,613 
NE a ai -.0: Xo a-ne'9:8 eh oa.ciele wimere 1,809,080 1,791,568 
Uranium—working profit from sales of uranium 
ED” Sewn ctoe tase cgentieadeses 147,000 126,000 
MN, Os a 5k-o. cee toe cks ods dbeecctoee £1,956,080 £1,917,568 





a oxide sold during the six months ended 3lst December, 1958— 
111,568 Ib. 
Interest charges for the quarter amounted to £5,051. 


TAXATION—FEstimated liability for the three months ended 31st December, 
1958—£794,450. 
No share of profit is as yet payable to the Government. 


er ane EXPENDITURE 





Se Gin Gav GN cab dre aes 3a OHAAS eS p <erech anes .< £410,880 £519,086 
Uranium 
Contribution towards capital cost of President 
Steyn uranium plant ....5.........cccesees 23,055 22,302 
Contribution towards capital cost of Welkom 
Er dla Cs hag eeek aeba sobs 23,961 23,234 
Eds ankln ds «died ced sae eSeins sass ends 


£457,896 £564,622 





URANIUM OXIDE SALES QUOTA—-The Atomic Energy Board has allocated 
to the Oranye Free State ioint uranium production scheme, in which this company 
is an active participant, a sales quota of 1,162,420 Ib. of uranium oxide for the 
twelve months ending 31st December, 1959. 


DEVELOPMENT 
SS. c ile pote dca Shes ne tnuape oe 16,889 16,611 
Sampled 
OSE i ee oe 1,745 2,035 
Average gold value—dwt. per ton ............. 100.75 110.37 
ES ae er nak. eno a.nd odors 8.63 9.26 
I NNO.) . 5d sie.aud ced ecdocnewcio’ 869 1,022 
Payable (gold) 
RTE AS Bok, Ski's WE 5 els hsp ol win'h las 0:6 lets. 0 V.0.0-ore 1,400 1,500 
I 5a. i, Bins Uh ne Vins ss 0sad 0 gerd g.0seie%e 80.2 73.7 
Average gold value—dwt. per ton ............. 131.59 153. 48 
Average uranium oxide value—lb. perton ..... 1.93 2.09 
I 04 01a crald o.tid'e's « 0/0 4a x00'.6 6.9 & 0,6. 8.11 i 86 
Pe errr a ee 1,067 1,360 
i iS oie Melee k odarhskbee 15.69 18.51 


BOREHOLE RESULT—As announced in the Press on 22nd October, 1958, 
borehole SP.6, which was drilled 2,650 feet to the east of No. 2 Shaft for 
geological information in connection with the depth of the reef adjacent to the 
Arrarat Fault, intersected the reef at a depth of 7,242 feet below surface. An 
incomplete exposure was obtained averaging 29.94 dwt. over a width of 36 
inches, equivalent to 1,078 inch-dwt. Uranium values were 0.407 Ib. over 36 
inches, equivalent to 14.652 inch-lb. 

deflection was made and a complete exposure was obtained at a depth 
of 7,240 feet, with the following values : 173.15 dwt. over a width of 19.5 inches, 
equivalent to 3,376 inch-dwt. Uranium values were 2.074 Ib. over a width of 
19.5 inches equivalent to 40.443 inch-lb. 


SHAFT SINKING 

No. 2 Ventilation Shaft. The shaft has been stripped and the construction 
of the evasé is in progress. 

No. 2 Sub-Vertical Shaft System : 
18 ft. Diameter Ventilation Shaft : Development work ancillary to the 
shaft system is in progress. 
24 ft. Diameter Shaft : This shaft was sunk 370 feet to a depth of 
2,760 feet below .46 Level. Station excavations on 72 Level have been 
completed and the excavation of the conveyor crosscut is in progress. 

No. 3 Shaft System : 
20 ft. Diameter Ventilation Shaft : The shaft collar has been completed 
and the erection of sinking hoists is in progress. 

ft. Diameter Shaft : The shaft collar and the erection of the per- 

manent man hoist have been completed : the installation of the stage 
hoist is in progress. 

No. 3 Joint Ventilation Shaft System : (For the joint account of this com- 
pany, President Steyn and Welkom Gold Mining companies). 


, The ventilation shaft has been stripped and the erection of the main fans 
is nearing com»letion. 





. 


PRESIDENT STEYN GOLD MINING 
COMPANY, LIMITED 


ISSUED CAPITAL (In shares of 5s. each) .... £3,500,000 


Quarter Quarter 
ended 3ist ended 30th 


OPERATIONS December, September, 
Gold 958 





Tons milled 271,500 296,000 
Ounces fine 106,071 113,047 
IE oa os skie's 0m b5 600d sb aja aw a 7.81 7.64 
re ee ee ee ee 149s. Sd. 143s. 44d. 
Revenue per ton milled .......... cc ccececess 97s. 9d. 95s. 8d, 
Eg  * Rr e er ee 58s. 4d. 54s. 9d. 
on. aE ee renee aon 39s. 5d. 40s. 11d. 
Uranium (Joint Production Scheme) 
Tonnage apportioned to this company ......... 245,791 218,034 
i 7 RA RE Re ee ee ere 77,467 63,942 
Yield per ton on Ib. apportioned .............. 0.315 0.293 


WORKING RESULTS 
Gold—Working revenue .................200005 £1,327,453 £1,416,385 
EEE kxpvecb tieass 4 cdévncate teed 792,259 809,943 
IN 5 5 haa 58 sca a ik dstok alates £535,194 £606,442 
Uranium—Working profit from sales of uranium 
RP ee as ea 187,000 178,000 


Fe I sonics. co scone ct val rad réana £722,194 £784,442 











132, yaa oxide sold during the six months ended 3ist December, 1958— 
Interest charges for the quarter (excluding interest on uranium loans) 
amounted to £36 
No taxation and no share of profit are as yet payable to the Government. 


URANIUM LOANS 
Quarterly instalment, comprising redemption and 





Eel Gin dite dh niga Lhaelen seu e eden a £122,887 £122,887 

CAPITAL EXPENDITURE 
BRR Ae ee ee ee ee ey eee 108,186 94,528 
Cieeiiienn Shadegdetl vance be kat 6bu bee heee ces 153 678 
108,339 95,206 


Add ; Contributions towards capital cost of Wel- 
DOME Fn. do nce wadcadsadenwve 23,961 23,212 


132,300 118,418 





Less : Recoupments from participants in the joint 
uranium production scheme towards the 
capital cost of the President Steyn uranium 
SNE as hilg hast sche oben circuses bass 80,263 81,017 


ES eR a a een £52,037 «£37,401 








URANIUM OXIDE SALES QUOTA—The Atomic Energy Board has allocated 
to the Orange Free State joint uranium production scheme, in which this company 
is an active participant, a sales quota of 1,162,420 Ib. of uranium oxide for the 
twelve months ending 31st December, 1959. 





DEVELOPMENT 
RL CT aa city's 1s 49 3 bad a4 oe saci» 15,686 16,884 
Basal Reef 
Sampled 
rea th tad Oo a caeckln, Baia Siow w fesse Sar bos 3,050 2,900 
Average gold value—dwt. per ton ............. 46.59 33.91 
cas nem Fok dada bee Ose de gees 9.78 11.88 
NS. 5... sda palB bse ba and snes 456 403 
— (gold) 
ME BE Rk als sas oe bcafaib dain pain ea oe 8 ok ae 2,820 2,520 
Pubsentiuss OPP Pere ed nce en ae 92.5 86.9 
Average gold iihin-hok: OE aaa din eke 48.43 37.73 
Average uranium oxide value—lb. perton ..... 1.65 1.11 
ES 3 otis, a dah ob 0608 0b 0d0s000 0000 9.98 11.89 
Equivalent inch-dwt. kis oe 483 449 
Equivalent inch-lb. 16.46 13.21 
Leader Reef 
Sampled 
es cae eee a teemanh oa adedcaweetie 45 435 
Average gold value—dwt. perton ............. 1.96 2.72 
SE” 5 on ocnedsieneté ss osehangnaciee 54.44 35.64 
IE PIO, is. 5 s.050. tee a sitions besaseer 107 97 
Payable (gold) 
Stat hs cng Peake whe dibeai s osive 65907 Nil 40 
ES i aks hina cdene’é ese taba — 9.2 
Average gold value—dwt. per ton ............. — 6.78 
Average uranium oxide value—lb. perton ...... — 0.77 
IN 0 5.5.5 Cwidg sees s0b6ew cds eeets — 43.38 
ee SEP Te Ter ee Lee eee 4 — 294 
IN 6 aici c.gltonda u baa ¥'e 00. Deb wie — 33.19 


SHAFT SINKING—No. 3 Shaft System : The construction of the main road, 
the — of the air and water mains and power supply is in progress. 
Joint Ventilation Shaft System (for the joint account of this company, 
President Brand and Welkom Gold Mining companies). 
The ventilation shaft has been stripped and the erection of the main fans is 
nearing completion. 








London Office 
40 Holborn Viaduct, E.C.1. 
15th January, 1959. 


For and on behalf o' 
ANGLO AMERICAN Compcnaay e OF SOUTH AFRICA, LIMITED. 


SQUIRE, Joint London Secretary. 
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was greatly increased. So, consequently, 
was the importance of keeping dollar 
costs competitive in foreign markets. It 
is difficult to judge how far high produc- 
tion costs have actually been an obstacle 
to exports, at any rate in the capital 
goods industries, in view of the large 
amount of dollar purchases which con- 
tinue to be made under the terms of the 
foreign aid programmes, which ensure 
that the loans shall be largely or wholly 
spent in the States. 


Thus in the Budget which the Presi- 
dent sent to Congress on January 20, the 
foreign economic aid appropriation is up 
by 5 per cent although allowing for 
cuts in military appropriations, foreign 
aid as a whole is cut by 11 per cent 
($380,000,000). Small-scale changes of 
this sort make little difference to the gold 
outflow position, especially as a large 
part of the aid funds find their way back 
to the States by way of capital goods 
purchases. On the other hand, continued 
aid on this scale may make further in- 
flation less painful and therefore more 
attractive. 


Even before the Democrat majorities 
in Congress get to work on the Budget, 
it is clear that it is already precariously 
balanced, and this, coupled with the up- 
swing in industrial activity, suggests that 
the inflationary process is almost sure 
to continue. Moreover, even if inflation 
continues at the same proportionate rate 
in other countries as in the States, the 
gap in the hourly wage rate will con- 
tinue to rise in absolute figures. In this 
event, the value of the dollar must be- 
come progressively more unrealistic. 


Its What They Think That Matters 


However, in terms of the immediate 
outlook for Kaffir prices, what matters 
is not so much whether a flight from the 
dollar does eventuate, as whether a suffi- 
ciently large number of investors—both 
in the States and outside—believe that 
such a development, if not certain, is at 
least sufficiently probable to justify a 
measure of hedging into gold shares or 
bullion. The indications are that a grow- 
ing body of investors are acting on this 
assumption. 


The Bank of Nova Scotia has found it 
worth while to provide Americans with 
facilities for buying gold certificates con- 
vertible to bullion on demand. At about 
the same time a Canadian firm launched 
a plan to sell gold bars on a 3 per cent 
margin, and now it is reported that bul- 
lion dealings are to commence .on the 
Toronto Stock Exchange on February 3. 
Equally, there seems to be no doubt that 
much of the buying pressure which has 
accounted for the continued rise in 
Kaffirs—especially in the new mines and 
Investment houses—reflects a switching 
out of dollar stocks. 


US. Buying Could Swamp the Market 


In this connection, it is important to 
tfemember that in a relatively small mar- 
ket such as Kaffirs, and especially when 
Stock is so tighly held, even very minor 
switching from the vast dollar stock mar- 
kets can have a substantial impact on 
Kaffir prices. Indeed, the switching 
which has already taken place, both by 
American and foreign holders of dollar 
stocks, is probably enough in itself to 
account for the anomaly of gold share 
Prices rising side by side with the sub- 
stantial increases which have continued 
to occur in American industrial stocks. 


_ The great bulk of ordinary American 
investors do not, of course, think inter- 
Nationally in their market operations, 
and for most of them a decision to get 


out of industrial ordinaries would prob- 
ably result in their going liquid rather 
than switching into foreign investments. 
Even so, the small minority of sophisti- 
cated operators, who are in a position to 
make an assessment of foreign markets, 
control sufficient funds to make it at 
least possible that, on fears of dollar de- 
valuation, switching might gradually de- 
velop on a scale where it would be 
beyond the resources of the mining 
houses to prevent Kaffir prices from 
rising alarmingly. In such a situation 
the decision as to precisely when to take 
a profit could become crucial. 


Significantly, Mr. Engelhard has, on 
more than one occasion recently, ex- 
pressed the view in Johannesburg that 
the Kaffir market could rise to a 6 per 
cent basis for the newer high-grade 
mines, presumably on ultimate gold or 
dollar price expectations. He has also 
referred to the possibility of a further 
American flotation on the lines of the 
American-South African Investment Co., 
although it does not necessarily follow 
that such a flotation would be under the 
same auspices. 


Incidentally, we understand that the 
original A.S.A.LC. issue, which for a 
time after the flotation appeared to be 
hanging rather heavily on the under- 
writers’ hands, has now been satisfac- 
torily marketed and stands at a premium. 
Moreover, the A.S.A.LC. has already be- 
gun to come into the market as a pur- 
chaser. In this connection, it will be 
recalled that the company’s policy of 
retaining the bulk of dividend earnings 
for reinvestment is expected to make 
about £250,000 per annum available for 
further investment. 


A Safety Valve 


One consequence of any further inten- 
sification of buying pressure on the 
Kaffir market may well be for the oppor- 
tunity to be taken to advance the date of 
some of the additional fund-raising 
which will still be required. This would 
in itself take some of the steam out of 
the market. 


Already we have in the last few 
months seen Zandpan, Western Deeps 
and West Wits in the market, and among 
other companies which must sooner or 
later come to the market for further 
finance are Loraine, Welkom and FS. 
Saaiplaas, not to mention the second 
round for Zandpan and Western Deeps. 
Beyond this, there is the likelihood of 
two or three new mines coming on the 
market at an opportune time. 


The U Factor 


Aside from general economic factors, 
which as we have endeavoured to show 
are at present paramount in any assess- 
ment of Kaffir shares, we have still to 
review the other forces which may be 
at work to modify eventual earnings 
estimates. One of the more important 
of these is uranium. : 


The guesswork has now largely been 
taken out of uranium earnings for the 
period of existing contracts by virtue of 
the ceiling which has been placed «n 
purchases by the Combined Develop- 
ment Agency and the subsequent alloca- 
tion of quotas within this total among 
producers. As maximum quota produc- 
tion is already being achieved, uranium 
earnings per share can now be forecast 
with some accuracy up to the end of 
existing contracts, which expire at 
various dates between 1963 and 1967. 


The only factors which seem likely to 
falsify such estimates for uranium are, 
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on the one hand, the impact of rising 
costs, and on the other, the extent to 
which producers are successful in making 
additional sales over and above their 
C.D.A. contracts. In cases where both 
these factors operate, they 1re likely, to 
some extent, to be self-cancelling. 


In an article on page 119 of this week’s 
issue, not of this Supplement, entitled, 
“ Uranium: Surplus or Deficit? ”’, a study 
has been made of the likely supply- 
demand picture in the period after the 
expiry of the various government con- 
tracts which have given rise to the fan- 
tastically rapid growth of the uranium 
mining industry in such countries as 
South Africa, Canada, Australia, and, in 
the short term, in the United States. In 
reading this article, every allowance must 
be made for the extreme lifficulty of 
assessing the factors involved with any 
precision, but even so the conclusions 
which emerge seem to provide a more 
convincing yardstick than any we have 
yet had. 


The conclusion drawn is that by the 
end of 1964 Free World stocks of uran- 
ium oxide may be equivalent to between 
six months and a year’s requirements, 
but that this surplus should be fully 
absorbed by expanding commercial de- 
mand by 1970. Beyond 1970, the rapi- 
dity with which demand would grow is 
likely to be influenced by the rapidity 
with which technical advances in the 
efficiency of utilization would retard an 
expansion in demand, which otherwise, 
on the basis of present efficiencies, seems 
likely to be rapid. 

This picture is reassuring in that while 
it points to a possible temporary pres- 
sure on market prices at the end of exist- 
ing contracts, yet the governments of the 
many industrial countries which plan to 
rely on atomic energy will c’carly be 
confronted with the necessity of keeping 
the existing uranium producers ir being 
and will have to offer prices which will 
maintain production at (say) 1964 levels 
if the supply-demand picture is to break 
even by 1970. 


Costs and Labour Supply 


Aside from uranium, the principal 
factors bearing on the earnings prospects 
(both current and eventual) of the estab- 
lished producers remain the twin prob- 
lems of rising costs and labour avail- 
ability. On these subjects there is little 
to add to what we said here in our 
last Supplement, beyond noting that the 
measures to liberalize credit in South 
Africa have so far been inadequate to 
bring about the intended re-expansion of 
secondary industry. In this connection, 
the caution which Dr. Dénges, the new 
Finance Minister, is showing in his ap- 
proach to any further pump priming 
gives some support to the view that, 
despite the notable improvement in 
South Africa’s gold and foreign exchange 
position (from a low point of £72,000,000 
in the middle of last May to about 
£110,000,000 at the end of the year), it 
may prove difficult to sustain this in face 
of a deteriorating export prospect, espe- 
cially if at the same time relaxations in 
financial controls were to give a renewed 
boost to imports. 


Nevertheless, it clearly remains the in- 
tention of the South African Govern- 
ment to re-stimulate secondary industry, 
so that as and when this process gathers 
momentum the repercussions of the con- 
sequential pressures on wages and labour 
availabilities are certain to be felt by the 
mining industry. 

(Continued on page 17) 
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UNION CORPORATION, LIMITED. 


Incorporated in the Union of South Africa 





Directors’ Reports of Gold Mining Companies Incorporated in the Union of South Africa, for Quarter ended 
3lst December, 1958 


London Office : Princes House, 95, Gresham Street, London, E.C.2. 





EAST GEDULD MINES, LTD. 
ISSUED CAPITAL .... 





£1,800,000 STOCK IN UNITS OF 4s. EACH 





Tons Milled .. 396,000 Gold eee + ry oz. fine) . 


. 121,786 
Yield per Ton Milled (dwt.) . 

Per Ton 

Milled 

“ <<. 

£1,524,667 .. 77 0 

679,938 .. 34 4 


WORKING PROFIT . .. 42 8 


Working Revenue 
Working Costs 


Sundry Revenue, 


including Dividends, 
Expenditure 


less Sundry 


TOTAL PROFIT (subject to Taxation and Govern- 
ment’s share) £897, 576 
£444,800 


Nil 
PAYABLE DEVELOPMENT 


Estimated Taxation and Government’s share of profit. . 
Capital Expenditure 


DEVELOPMENT : 





Footage Footage Footage Av. value Width Inch/ 
driven sampled payable % dwt. . dwt. 
Main Reef * 1,705 930 55 3 19 240 
Kimberley Reef 760 605 155 
DIVIDEND : On 12th December, 1958, Dividend No. 54 of Is. 11d. per 
unit of stock was declared payable to stockholders registered at 3ist December, 
1958. Dividend warrants will be posted about Sth February, 1959. 
PAYABLE ORE RESERVES : 
Average value Estimated stoping 
Tons width—ins. 
Ore Reserves at 31.12.58 500, 6.0 





GEDULD PROPRIETARY MINES, LTD. 


ISSUED CAPITAL . 





. £1,460,857 IN SHARES OF £1 EACH 





Tons Milled .. 222,000 Gold Produced a oz. fine) . 
Yield per Ton Milled (dwt.) .. 3.48 


Per Ton 
Working Revenue £483,082 
Working Costs ‘ 434,205 
WORKING PROFIT a 48,877 


Sundry Revenue, 
Expenditure 


TOTAL PROFIT (subject to taxation) 


weaunens Dividends, less Sundry 


353,319 
£402,196 
£3,000 
£ Nil 
PAYABLE DEVELOPMENT 


Estimated Taxation 
Capital Expenditure 


Footage Footage Footage Av. valueWidth Inch/ 
driven sampled payable % dwt. 
Black Reef 1,847 1,500 840 56 8.7 
DIVIDEND : On 12th December, 1958, Dividend No. 88 of 6s. 3d. per share 
was declared payable to shareholders registered at 31st December, 1958. Dividend 
warrants will be posted about Sth February, 1959. 
PAYABLE ORE RESERVES : 
Average value Estimated stoping 
d 


wt. width—ins. 
Ore Reserves at 31.12.58 000 e 58 


WINKELHAAK MINES, LTD. 


ISSUED CAPITAL .. 


OCTOBER/NOVEMBER 


Capital Expenditure for this period amounted to £491,514. 
received from the sale of gold derived from trial milling. 
DECEMBER 

The results were as follows :— 

Tons Milled .. 69,000 Gold Produced (in oz. fine) .. 


: 15,498 
Yield per Ton Milled (dwt.) .. 4.492 


Per Ton 
ow 


d. 
Working Revenue 5 hes be ice £194,221 ; 56 4 
Working Costs ae 178,166 .. S51 8 
WORKING PROFIT 16,055 4 ‘8 
Sundry Expenditure less Sundry Revenue ve 6,760 
TOTAL PROFIT speineeet to Taxation and Govern- pari 
ment’s share) £9,295 
Estimated Taxation and Government’s share of profit . . £ Nil 
Capital Expenditure £87,110 

including £19,468 spent on excess development footage. 








. 38,576 


; 12,000,000 shares of 10s. 


| 
£365,029 was | 


ST. HELENA GOLD MINES, LTD. 
ISSUED CAPITAL .... 
Tons Milled .. 403, 





£4,812,500 IN SHARES OF 10s. EACH 





000 old Produced (in oz. fine) . 
Yield per Ton Milled (dwt. y.. Bo 


- 116,817 
Per Ton 

Working Revenue £1,461,513 

Working Costs 839,464 

WORKING PROFIT 622,049 

Sundry Expenditure less Sundry Revenue 


TOTAL PROFIT (subject to Taxation and Govern- 

ment’s share) £612,842 
Estimated Taxation and Government’s share of profit.. £ Nil 
Capital Expenditure 


£317,624 
PAYABLE DEVELOPMENT 
DEVELOPMENT : 





Footage Footage Footage Av. value Width Inch/ 
driven sampled payable % dwt. ins. dwt, 
Basal Reef 19,964 6,995 3955 Si 271° 22 SS 
ee 1,150 feet of station cutting was accomplished during the quarter, 
all at No. 
7 SHAFT: The collar, hoist foundations and, temporary headgear 
ave been completed and work is proceeding on the erection of the necessary 
buildings. At the year-end the shaft had been sunk to a depth of 40 feet. 
Two cementation boreholes are being drilled and pre-cementation of the 
shaft area is in progress. 
PAYABLE ORE RESERVES : 
Average value Estimated stoping 
T w width—ins. 
Ore Reserves at 31.12.58 6.5 55 





VAN DYK CONSOLIDATED MINES, LTD. 
ISSUED CAPITAL ... 
Tons Milled .. 226, 





. £2,143,650 IN SHARES OF 7s. 9d. EACH 

. 41,886 
Per Ton 
— 


s. 
Working Revenue x . ea 
Working Costs 5 





000 Gold Produced * oz. fine) . 
Yield per Ton Milled (dwt.) .. 3.7 


WORKING PROFIT 
Sundry Revenue less Sundry Expenditure 


TOTAL PROFIT (subject to Taxation and Govern- 
ment’s share) 


Estimated Taxation and Government’s share of profit . 
Capital Expenditure Nil 
PAYABLE DEVELOPMENT 
DEVELOPMENT : — 

Footage Footage Footage Av. value Width Inch/ 

driven sampled payable % dwt. ins. dwt. 
Main Reef—all shafts 2,878 2,105 700 33 6.6 50 «328 
No. 5 Shaft area included 


above 3 380 135 36 83 37-306 
Kimberley Reef 59 1,240 80 6 33 93 237 
PAYABLE ORE RESERVES - 





Average value Estimated stoping 
dwt. width—ins. 
Ore Reserves at 31.12.58 J 48 


EACH 


PAYABLE DEVELOPMENT 
DEVELOPMENT FOR QUARTER : 
Footage Footage Footage Av. value Width Inch/ 
driven sampled payable % dwt. ins. dwt. 
Kimberley R 13,204 4,765 3,125 66 14.2 34 «= 482 
PAYABLE ORE RESERVES : t 
Average value Estimated stoping 
Tons dwt. width—ins. 
Ore Reserves at 31.12.58 . 1,200,000 5.7 
SURFACE DRILLING : 

Borehole W.S. 23, ‘drilled approximately 5,500 feet south-west of No. ! 
Shaft in the area over which the Company has acquired a prospecting contract, 
intersected the Kimberley Reef at a depth of 1,425 feet. Core recovery was 
incomplete in the original intersection and gave a value of 11.85 dwt. over 18.4 
inches, equivalent to 218 inch-dwt. Two further intersections, of which the first 
gave complete and the second incomplete core recovery, gave respectively 
inch-dwt. and 663 inch-dwt. 

Borehole W.S. 24, drilled in the same area and approximately 2,000 feet 
west of Borehole W.S. 23, intersected the Kimberley Reef at 1,426 feet git 
a value of 2,97 dwt. over 102.6 inches, equivalent to 305 inch-dwt., and 4 
dwt. over 100.7 inches, equivalent to 495 inch-dwt., in the original intersection 
and a deflection respectively, in both cases core recovery being complete. 
EVANDER TOWNSHIP : 

Capital Expenditure by this Company for the quarter amounted to £8,505, 




















.CH 
- 116,817 


Per Ton 


ne quarter, 


headgear 
ion of the 


-d stoping 
h— ins. 
55 


LTD. 
:ACH 


‘MENT 


dth Inch/ 
S. dwt. 
0-328 


7 «306 
So FF 


ed stoping 
h—ins. 


48 


PMENT 
idth Inch/ 


ed stoping 
th—ins, 
33.1 


of No. ! 
g contract, 
covery was 

over pe 
ch the 
ctively 945 


2,000 feet 
feet giv 

, and ‘ot 
ntersection 
nplete. 


to £8,505, 


Supplement to The Mining Journal—January 30, 1959 


15 





MARIEVALE CONSOLIDATED MINES, LTD. 


ISSUED CAPITAL ... 


Tons Milled .. 244,000 Gold protease da oz. fine) .. 
Yield per Ton Milled (dwt.) . 





. £2,250,000 IN SHARES OF 10s. EACH 





62,977 


Per Ton 
Milled 
d. 


Working Revenue 
Working Costs 


WORKING PROFIT 


£788,754 
489,656 


299,098 
Sundry Revenue less Sundry Expenditure 3,388 


TOTAL PROFIT (subject to Taxation and Govern- e 
ment’s share) £302,486 
£104,800 


£71,159 
PAYABLE DEVELOPMENT 


Estimated Taxation and Government’s share of profit . . 
Capital Expenditure 


DEVELOPMENT : 





Footage Footage Footage Av. valueWidth Inch 
driven — payable % dwt. 
Main Reef 3,007 1,735 530 31 20.2 13 
Kimberley Reef 922 2,560 985 38 «11.4 19 217 
DIVIDEND: On 12th ‘December, 1958, Dividend No. 37 of 1s. 5d. per 
share was declared payable to shareholders registered at 31st December, 1958. 
Dividend Warrants will be posted about Sth February, 1959. 
PAYABLE ORE RESERVES : 
Average value Estimated stoping 
Ore Reserves at 31.12.58 : Tons dwt. width— ins. 
Main Reef 4 5.4 46 
Kimberley Reef 4.8 46 





THE GROOTVLE! PROPRIETARY MINES, LTD. 


ISSUED CAPITAL .. 





£2,859,704 STOCK IN UNITS OF 5s. EACH 


Tons Milled .. 590,000 Gold Produced (in oz. fine) 


125,274 
Yield per Ton Milled (dwt.) .. 4.25 


Per Ton 
Milled 


Working Revenue 
Working Costs 


WORKING PROFIT.... 


931,630 
635,264 
Sundry Revenue less Sundry Expenditure ........ 14,249 


TOTAL PROFIT (subject to Taxation and Govern- 

ment’s share) £649, S13 
Estimated Taxation and Government’s share of profit . aa 450 
Capital Expenditure anger : ‘ 


PAYABLE a. 

Footage Footage Footage Av. value Width Inch 
driven sampled payable % dwt. ins. dwt. 
Main Reef 3,882 3,165 1,560 49 15.0 15 225 

DIVIDEND : On 12th December, 1958, Dividend No. 40 of is. 3d. per 
unit of stock was declared payable to stockholders registered at 3ist December, 
1958. Dividend warrants will be posted about Sth February, 1959. 
PAYABLE ORE RESERVES : 


DEVELOPMENT : 





Average value Estimated stoping 
Tons dwt. width—ins. 
Ore Reserves at 31.12.58 500, 45 











lm the case of each of the above companies, discounts have been applied to devolopment values to conform with adjustments which are necessary in estimating the 


ore reserves at the year end. 











WITWATERSRAND NIGEL 


LIMITED 
(incorporated in the Union of South Africa) 


REPORT OF THE DIRECTORS 
For the Quarter ended 31st December, 1958 


PRODUCTION 


Tons Milled $2,500 
Yield (in oz. fine 12,801 


) 
Yield per Ton Milled (dwts.) ‘ 4. 


Working Revenue 


£160,055 
Working Costs 


i, 214 





Working Profit ‘15, 841 
Add : Sundry Revenue 1,485 


NET PROFIT "£17,326 


(*225s. 4d. per oz. fine) 

In addition an amount of £2,599 was received in settlement of insurance 
claims for loss of profits arising out of plant stoppages in September 
and October, caused by lightning storms. 

CAPITAL EXPENDITURE 
The Capital Expenditure for the Quarter amounted to £1,761. 


DEVELOPMENT 
Development Footage 
Footage on Reef 
Footage Sampled 


5,592 feet 
4,277 feet 
4,345 feet 
The payable reef disclosures were as follows :— 
1,390 feet, or 32°, averaging 13.08 dwts. per ton over a width 
of 19.87 inches, equivalent to 260 inch-dwts. 
(No allowance has been made in the above results for adjustments 
necessary before calculation of the corresponding Ore Reserve.) 
By Order of the Board, 
E. A. O°CONNOR, London Secretary. 


London Office : Finsbury Pavement House, 
120, Moorgate, London, E.C.2. 
22nd January, 1959, 


— 




















The Mining Journal 
ANNUAL REVIEW — 1959 EDITION 


Summarizes events and statistics of 1958 


Ready in May — Price 21/- 
Orders may be placed through Newsagents or sent direct to :- 
PUBLISHER, The 
15 Wilson Street, Moorgate, London, E.C. 2 


























SPAARWATER GOLD MINING 


co., LTD. 


(Incorporated in the Union of South Africa) 


REPORT OF THE DIRECTORS 


For the ume ended 3ist December, 1958 
Tons Milled ‘ 31,900 
Total Yield in ounces fine ......... 9,895 
Total Yield per ton (dwt.) Fay then 6.204 
Per Ton 
Milled 
£ .. & 
Working Revenue nin 23, 77 6 
Cost of Mining and Milling adektiahiat’ 2,609 4 


Excess of Revenue over cost of Mining and 
Milling 21, 13 2 
Expenditure on Development ~ Y 6 


Working Profit ’ 645 ; S 


Expenditure on Capital Account .. ; , , Nil 
Government Taxes . Nil 


‘DEV ELOPMENT 
The total footage advanced during the quarter amounted to 2,839 
feet. The footage sampled amounted to 2,200 feet, of which 485, feet 
equal to 22.0 per cent, proved payable at an average value of 5.9 dwt. 
per ton over an estimated stoping width of 36.0 inches, equivalent to 
212 inch-dwt. 





WESTERN SECTION OF MINE 

Development in the Western Section continued during the quarter. 
The footage sampled amounted to 1,445 feet, of which 210 feet, equal to 
14.5 per cent, proved payable at an average value of 5.5 dwt. per ton 
over an estimated stoping width of 36.1 inches, equivalent to 199 inch-dwt. 

43 Int. W.15 Haulage reached the pillar on the Western Boundry of 
the mine on 54 Level in December, 1958, after an advance of 253 feet 
in hangingwall country for the quarter. During November, 1958, 
footwall lifting exposed reef in the haulage, of which 20 feet sampled 
proved payable. Preparatory work on 54 Level layout has been com- 
menced and 54 W.23 Winze was sunk 31 feet towards the boundry in 
December, 1958 ; the 25 feet sampled proved to be unpayable. 

Development returns show the actual sampling results ; adjustments 
which may be required when estimating ore reserves have not been applied. 


APPLICATION FOR PROSPECTING PERMIT 

In view of the discovery of more encouraging reef widths and values 
in the 43 Int. W.1S Haulage in the immediate neighbourhood of the 
western boundary of the mine, the Directors consider it desirable to 
continue this haulage, if possible, outside the Company's existing lease 
area. Permission has been obtained to cross the boundary pillar with 
this haulage and application has been made for a permit to prospect in 
the area lying to the west of this Company’s western boundary 


ORE RESERVE 


The ore reserve fully developed at 3ist December, 1958, based on a 
pay limit calculated to conform approximately to existing conditions 
in respect of gold price and working costs, is estimated at 263,000 tons 
averaging 5.8 dwt. per ton over a stoping width of 37.6 inches, equivalent 
to 218 inch-dwt. 

By Order of the Board, 

E. A. OCONNOR, London Secretary 
Finsbury Pavement House 
120, Moorgate, London E.C.2 
19th January, 1959. 





London Office : 





























GOLD MINING COMPANIES’ DIRECTORS’ REPORTS FOR THE QUARTER ENDED 3ist DECEMBER, 1958 


All companies mentioned are incorporated in the Union of South Africa 
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GENERAL MINING & FINANCE CORPORATION, LIMITED 


(Incorporated in the Union of South Africa) 





ELLATON GOLD MINING CO. LTD. 





GOLD : 
Ore Milled (tons) .. 





4,000 o— recovered (oz.) .. 22.004 
Yield per ton (dwt.) .. 4.682 
Per ton Per oz. 
£ milled fine 

nn EEOC OER STE 275,223 $8/6.7 250/1.9 
EI SUS Siscvc5 shoe Veck ass va.ccbe 180,169 38/4.0 163/9.1 
WCRI PROUET oo occ ccc ccccecsene 95,054 20/2.7 86/4.8 
URANIUM : 
TD, ain 3 ¢ aoe k Wo-6 tahoe e-4edwneinaaie.e 103,571 
12555 droly@s. «nba, fb Bins: Ae-06 2.01960 36,420 
I, gs i vivns wei whew b a Sesion 0.3516 
Uranium Oxide sold (Ib.) .................. 35,749.5 
Working Profit (subject to adjustment and 

after deduction of amounts paid in respect 

of the use of the Stilfontein Plant) ........ __ 61,000 ;000 


TOTAL WORKING PROFIT 


CAPITAL EXPENDITURE (excluding Uranium Plant) . — 
'UARTER ......... 438 


RECOUPMENT DURING THE 
LOAN REPAYMENTS (Capital and Interest) : 
PE C2cus a telkoWalgea peeks oc iecbeesduchscdeae £16,112 
haga i As SA aire ee a oe ee eae yy ee en 108,457 
oo 124,569 
£124,131 
Capital Expenditure on the Uranium Plant ....................... Nil 


Amortisation contributions received from other participants in the 

Uranium Joint Pumping Scheme ...... 1... 2. cess cccccccccccccs £12,153 
DEVELOPMENT—The total footage advanced during the quarter was 1,526 
feet. Of this total 623 feet were on reef and 625 feet were sampled, giving the 
following results :— 


Footage Reef Gold Uranium 
Payable in Per Channel Av. value Av. value 
terms of Cent Width dwt./ a ee f ~ / 


Name = 0A Gold Content Payable iz ) ton dwt 

MINE. 5-45 0d Gdunie 335 53.6 26.2 13.6 356 1.310 34. 31 
URANIUM SALES QUOTA: Advice has been received from the Atomic 
Energy Board, that the uranium sales quota allocated to the Stilfontein Joint 
Plant for the year ending 31st December, 1959, is 827,560 Ibs. of which this 
Company’s share is 123,200 Ibs. 





BUFFELSFONTEIN GOLD MINING CO. 





GOLD : 
Ore Milled (tons) .. 366,000 


Gold recovered (oz.) .. 123,907 
Yield per ton (dwt.) .. 6.771 


Perton Per oz 

£ milled fine 
NN ns ou Ciara s swiein. ceil’ 1,550,367 84/ 8.6 250/3.0 
EPP eee tere ere ee 987,947 §3/11.8 159/5.6 


WORKING PROFIT....................-. 30/ 8.8 


URANIUM : 











Tons treated from Current Slimes ........... 366,000 
Tons treated from Surface Accumulations ... 99,000 
CS err Pee 465,000 
RT ey ry eee 203,697 
POT O  TOT C A T 0.4381 
Uranium Oxide Sold (Ib.) ...........-...4.- 192,832 
— PROFIT (subject to adjustment) 548,000 

A : 

CY SPE. cbs cccs cde vcd cancese $7,000 

TOTAL WORKING PROFIT ............ £1,167,420 


a ty EXPENDITURE (excluding Uranium, Pyrite and Acid 


ee ECM re Ces Does Syiais$ RE oa CX Late bib a-reee vb £329,969 
LOAN. ‘REPAYMENTS (Capital and Interest) : 
ae Sona a. gecko keds <p se METS) Sp aes s oe £119,687 
Ee hah s pte aka aipee pane tate sensen ates 21,747 
Other Me ah FS OER yd ae ee a RG SAN 105,902 
——_—— 247,336 
£577,305 





Capital Expenditure on the Uranium, Pyrite and Acid Plants, £132,988. 
DEVELOPMENT—The total footage advanced for the Quarter was 29,548 
feet. Of this total 6,608 feet were on reef and 6,575 feet were sampled, giving 
the following results :— 

Footage Reef Gold Uranium 

payable in Per Channel Av. value Av. value 

terms of Cent Width dwt./ in./ Itb./ — in./ 
nor of Reef Gold Content Payable (in.) ton dwt. ton tb. 

Jeon! Peer 6,460 98.3 42.4 16.06 681 1.042 44.18 

SUB-VERTICAL SHAFT—Preparatory work has commenced on the site for 
the new Sub-Vertical Shaft to be sunk from 13 Level to 23 Level. 
URANIUM SALES QUOTA: Advice has been received from the Atomic 
Energy Board that the Uranium Sales Quota renee to this Company for the 
ear ending 3ist December, 1959, is 767,000 | 

IVIDENDS—On 9th December, 1958, Cae Dividend No. 3 of 1/6d. per 
share was declared payable to shareholders registered as at 3lst December, 
1958. 














SOUTH ROODEPOORT MAIN REEF 
AREAS LTD. 








WORKING RESULTS 





Ore Milled (tons) .. 89,000 Gold a (oz. fine) .. 21,015 
Recovery per ton (dwt.) .. 4.72 
WORKING REVENUE AND EXPENDITURE Per ton Per oz, 
milled fine 
£ a. & s. d, 
IN oo. vb ewes ce beeeee 262,314 58 11 249 8 


EIA eres FIO eE Te 195,074 
IE SI sc oc yb sa see 4 ds bide oe 


43 10 185 8 
67,240 6A 64 0 





NES oo. ch aki ors anacinans<en 2,821 
TOTAL PROFIT AT MINE ............. 70,061 
PRONE TINUE 6 oc ive ides tccvecvnes 2,779 


TOTAL PROFIT (subject to Taxation) 


ERE PEE ETE OEE CTE ETL EE POE TOOT £28,000. 
EE in ins Wok 6 o.6 bene sha et ae ds es pies Heed ae MOE £1,308 
DEVELOPMENT : 
Total Footage Footage Percentage Value Width Inch/ 
Footage Sampled Payable Payable (dwt./ton) in.) dwt. 
7,356 4,190 1,060 25.3 14.6 22 321 


The above values represent actual results of sampling, no allowance having 
been made for any reductions which may be considered necessary when compiling 
the Ore Reserve. 

DIVIDEND— Interim Dividend No. 34 of 114 per cent (equal to 1/14d. per —_ 
was declared payable to all shareholders registered on 31st December, 1958. 


STILFONTEIN GOLD MINING CO. LTD. 





GOLD : 
Ore Milled (tons) .. 374,000 








= recovered (oz.) .. 191,139 
Yield per ton (dwt.) .. 10.221 
Per ton Per oz 
£ milled fine 
NNN 3, 32.05.06 bald as Dar aes bac 2,393,077 127/11.7 250/ 4.8 
PORN in can b's Sd.0'ecs nea 3d Be bee 1,132,008 60/ 6.4 118/ 5.4 
_. . . S  —_ : GR Seer ennan asa 1,261,069 67/ 5.3 131/11.4 
URANIUM : 
PS verbviheteteet cdaatcosniebive 291,300 
EE ORR Ses Wrenn eee ee 91,774 
5 ES Peer: Serer ere eee Tre rT .3150 
Rimes Oxide ald OB.) ..... . cc cccccccce 86,591.5 
ss Profit (subject to adjustment) ...... 233,600 
WORKING PROFIT.......... ......00005 49,400 
TOTAL WORKING PROFIT ............ £1,544,069 





CAPITAL eet cte (excluding Uranium and 





ee Ree rer ra ee oe £960,126 
LOAN REPAYMENTS (Capital and Interest) : 
ER? SW we ci ret-n ie OROb Rehan ORE EOS 
Mn HU Rbededens cued ted aaneke stakes 
SUEY 5x'X.5.g BSc one the oiiasiia > bodega oeeede sen Rakes 
—— 181,506 
£1,141,632 
Capital Expenditure on the Uranium and Acid Plants ............. £34,355 
Amortisation contributions received from other participants in the 
Uranium Joint Production Scheme .... 2,02... scessescsccecees £63,072 


DEVELOPMENT—The total footage advanced for the Quarter was 18,284 
feet. Of this total 3,050 feet were on reef, 4,355 feet were sampled giving the 
following results : 


footage Reef Gold Uranium 
Payable in Per Channel _ Av. value Av. value 
terms of Cent Width dwt./  in./ Ib./ —in./ 


Name of Reef Gold Content Payable (in.) ton dwt. ton Ib. 
Vaal Reef ........ 2,960 68.0 4.9 122.9 602 3.22 15.79 
SHAFTS—Margaret Shaft : Following the completion of shaft sinking, work 
has proceeded satisfactorily on the excavation of stations, pump chambers and 
ore and waste passes. 
The Koepe Winder was commissioned for manual operation in December. 
TONI SHAFT—Sinking was continued to a depth of 70 feet below collar. 
Work on the 3.000 H.P. Winder house was completed and construction of 
the headgear is nearing completion. The erection of the winders is proceeding 
satisfactorily. 
ORE RESERVES—tThe Ore Reserves, fully developed at the 31st December, 
1958, including only tonnage payable in terms of Gold Content, were as follows:— 
Average Values 


Average Stope 0! Uranium 
gone Width a ) dwt./ton ma? 1b./ton inch/Ib. 
4,571,000 40.1 10.07 404 0.317 12.69 


URANIUM SALES QUOTA—Advice has been received from the Atomic 
Energy Board, that the uranium sales quota allocated to the Stilfontein Joint 
Plant for the year ending 31st December, 1959, is 827,560 Ibs., of which this 
Company’s share is 343,760 Ibs. 

DIVIDENDS—On 9th December, 1958, a final dividend of 1/104d. per share 
was declared payable to shareholders registered on 31st December, 1958, making 
a total distribution of 3/9d. per share for the year. 
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WORKING RESULTS 


Ore Milled (tons) 

Uranium Output (ibs.) 

Uranium Yield (ounces per ton) 

Uranium Yield (ibs. per ton) 

Uranium Oxide sold (Ibs.) 

Gold produced (ounces fine) 

Gold produced—recovery per ton (dw 

WORKING REVENUE AND EXPENDITURE 

Net Profit from Uranium, being Gross Revenue 
less recovery costs (subject to adjustment) . . 

Revenue from Gold 


Gold 


705,391 


WEST RAND CONSOLIDATED MINES, LTD. 





Uranium 


Footage okie Width/ 
——> 


Reef 
White Reef 
Monarch Reef .... 
Upper Monarch Reef 
—Zone 2 2,470 
Upper Monarch 
Upper Monarch Reef 


Other Reefs 
TOTALS 


003,000 
83,304 788,695 





TOTAL WORKING REVENUE ........... 
Working Costs (excluding items deducted from 
Uranium Revenue) 


705,391 
701,180 


1,086,304 1,791,695 


URANIUM SECTION—Bird Reef Series 


Payable Inches dwt. dwt. oz. Ib. oz. 


—Zone4 725 
40 


GOLD 
Value Inch/ 


URANIUM 
Value Inch/ 


Per- Channei 


17.9 1.119 478 
91.5 5.719 1,018 


37.4 2.338 1,001 


R 26.7 6.0 160 
84.4 111 4.8 54 


82.3 26.8 . 26 


83.3 34.8 J 54 35.6 2.225 1,241 


29:9 1.869 "479 
45.6 2.850 1.030 


15.7 16.0 0 616 
80.5 j a ae. 





447,879 1,149,059 


content. 





WORKING PROFIT 
Sundry Revenue 


4,211 
31,891 


642,636 


638,425 
390 32,281 





TOTAL PROFIT AT MINE 


Additional Revenue 
TOTAL PROFIT (Subject to Taxation) .... 


Working Revenue per ton milled 
Working Costs per ton milled 
Working Profit per ton milled. 
Provision for Taxation 


CAPITAL EXPENDITURE 


(a) Normal (excluding Uranium Plant) 
(6) Uranium Plant 


Outstanding at 31st December, 1958, 


following results :— 
GOLD SECTION—Main, 


Payable 
74.7 
5 


Payable 
Main Reef 
South Reef 
Livingstone Reef 
Kimberley Reef 


TOTALS 


36,102 


Twentieth quarterly instalment towards repayment of Uranium Loan Funds 
(made up of Capital £60,613 and ee ro oy £74,472. 
873.) 


DEVELOPMENT —The total footage po eet during the quarter was 24,377 
feet, of which 12,322 feet were accomplished on the Main, Livingstone and 
Kimberley Reefs Series and 12,055 feet on the Bird Reef Series, giving the 


638,815 674,917 


15,600 
£690,517 
= * 
57 10 
ar. 4 


20 9 
£275,000 
£39,520 
9,444 


Available 

Main Reef 
South Reef 
Livingstone Reef 
Kimberley Reef 


Total available 
Not available 


GRAND TOTAL 


Reef 
Available 
White Reef 
Monarch Reef 


(Balance of Loan 





Livingstone and Kimberley Reefs Series 
Footage Percentage Reef ae Av. value In. 
width— it. dwt. 


348 Shares. 


- Dividend No. 46 of £6 7s. 6d. per share on the Deferred Shares. 
-- URANIUM SALES QUOTA—Advice has been received from the Atomic 
367 | Energy Board that the uranium sales quota ee to this Company for the 








* The percentage payable is determined on a combined Uranium/Gold 
The above values represent actual results of sampling, no allowance 
having been made for any reductions which, subsequently, were considered 
necessary when compiling the Ore Reserve. 

ORE RESERVES—tThe fully developed ore reserves re-estimated as at 3ist 
December, 1958, are as follows :— 

GOLD SECTION—Main, South, Livingstone and Kimberley Reefs. 


URANIUM SECTION—Bird Reef Series. 


Upper Monarch Reefs—Zone 2 1,403,000 %6 
Upper Monarch Reefs—Zone 4 


DIVIDENDS—tThe following final dividends were a gy = the year 1958, 
408 | payable to all shareholders registered on 3ist December, 195 
282 Dividend No. 55 of 224 per cent. (equal to 2s. 3d. per Bd ‘on the Ordinary 


year ending 3ist December, 1959, is 1,245,860 | 


Stoping 
Width 
Tons 











Stoping 
Width 
Tons Inches 
222,000 35 


1,531,000 32 
361,000 41 
3, 517,000 34 











In the absence of more positive data 
from the Chamber of Mines, it 1s difficult 
to assess the extent to which the industry 
is at present handicapped by inadequate 
labour supplies. It will not have escaped 
notice that, in his recent addresses to 
shareholders of the various Anglo 
American mines in the O.F.S., Mr. Spiro 
contented himself with referring to the 
good use they had been able to make of 
the better native supply position in re- 
cent months—better in that the seasonal 
decline was less than usual. He did not, 
however, refer to the overall shortage of 
European miners, as he did a year ago. 


Such statements apart, the real yard- 
stick of rising labour availability—at 
least on the new mines which have 
already established a steady milling rate 
—is the speed with which new tonnage 
is being developed ahead of actual min- 
ing. This is the factor which will deter- 
mine how quickly more stope faces can 
be opened up to sustain a higher mill 
throughput. Equally, it is in the failure 
to accelerate the rate of development 
work that any labour shortage is most 
likely initially to show up. 


Tax and the New Mines 


While on the subject of Mr. Spiro’s 
recent addresses to shareholders, some 
attention has been focused on his re- 
marks regarding the probability that 
President Brand’s dividend payments 
would remain unaffected by the onset of 
tax liability. In this connection, it is 
Significant that he also referred to the 
additional capital expenditure on mill 
extensions which would to some extent 


defer the full impact of tax liability. 


The fact is that although none of the 
groups have ever officially said anything 
to this effect, there is a strong presump- 
tion that most of the mines, which have 
been floated under the capital amortiza- 
tion provisions which have obtained 
since 1946, have, in fact, programmed 
their capital expenditure to ensure that 
the taiiing off of this would merge into 
the onset of tax liability in such a way 
that, after the commencement of divi- 
dend payments, provisions for taxation 
and capital amortization together con- 
stitute a fairly steady although neces- 
sarily expanding total. In this way the 
sudden dipping of dividends, which, for 
example, accompanied the onset of tax 
liability in the case of Western Reefs, is 
unlikely to recur with the newer mines. 


The Present Value of Future Earnings 


An interesting point about the early 
dealings in the new developers, notably 
Western Deep, is the high premium at 
which these have commenced. This is 
reminiscent of the unrealistically high 
prices to which the original O.F.S. mines 
were dealt up to in their early days, and 
it suggests that there is a constitutional 
market inclination to overestimate the 
present value of dividend earnings, which 
must still be many years ahead. If West- 
ern Deep is, in fact, going to be dealt in 
at a premium of about £1 over the next 
few weeks, it would indeed be surprising 
if an opportunity did not arise laier on 
for these shares to be picked up more 
cheaply quite irrespective of the eventual 
potentiality of the mine. 


HIGHLIGHTS FROM THE 
DECEMBER QUARTERLIES 


The first of the quarterly reports to 
make its appearance this month was that 
of Anglo American. Although on the 
whole production figures for the younger 
mines of the group were eminently satis- 
factory, only a few were able to an- 
nounce development results better than 
in the previous quarter in terms either of 
payability or of values. 


Anglo American Quarterlies 


Notable among the mines of the group 
that did report development disclosures 
up to the standard achieved in the 
September three months was President 
Steyn. Sampling on the Basal Reef at 
this property produced payability of 
92.5 per cent. This represents an increase 
from 86.9 per cent in the September 
quarter and, coupled with the value of 
483 in. dwt., points the way to still fur- 
ther increases in mill grade. Profits at 
this mine, however, were sharply down, 
from £606,402 in the September quarter 
to £535,194 for the three months ended 
December. The two factors at work here 
were a reduction in the tonnage put 
through the mill from 296,000 to 271,500 
and a quite sharp increase in costs from 
54s. 9d. to 58s. 4d. 


At Western Holdings, payability con- 
tinued on the expected high level, reach- 
ing 90.2 per cent this quarter. The values 
disclosed in this development, however, 
were, at 951 in. dwt., something of a 
disappointment compared with the pre- 
ceding quarter’s 1,338. At Free State 

(Continued on page 19) 





JOHANNESBURG CONSOLIDATED INVESTMENT COMPANY, 


LIMITED 





MINING COMPANIES’ REPORTS FOR THE QUARTER ENDED 3lst DECEMBER, 


1958 


WITH COMPARATIVE FIGURES FOR THE PREVIOUS QUARTER. 
(All Companies mentioned are incorporated in the Union of South Africa) 


GENERAL REMARKS-—In determining the payable footage, gold has been taken at 248s. 3d. per ounce fine. 
he development values are the actual results of the sampling of development work on reef; no allowance has been made for 
modifications which may be necessary when computing ore reserves. 
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GOVERNMENT GOLD MINING AREAS 
(Modderfontein) CONSOLIDATED, LIMITED. 


ISSUED CAPITAL 120,000 
(Divided into 5,600,000 shares of 4s. 0d. each, fatiy paid) 





Quarter Quarter 
ended 3ist ended 30th 
December, September, 
OPERATIONS 1958 1958 
III, oo. 80's Nias slitin Wo taste gs «8 cutnibeea dares d-s 185,000 188,000 
Gold recovered from current milling—ounces fine 30,503 31,265 
Recovery per ton—dwts. ..................00. 3.298 3.326 
old recovered from old residues—ounces fine . . 3,455 3,411 
RESULTS OF OPERATIONS 
Revenue from Gold, Silver and Osmiridium £423,861 £433,112 
Rents and Sundry Revenue .................. 13,290 7,2 
Revenue from Sales of Salvaged Equipment 6,409 6,257 
£443,560 £446,656 


NOTE : The revenue from gold includes revenue 
from sales of gold derived from the treatment of 
old residues. 

Less : Working Costs 


451,335 445,831 





Loss from Gold Mining, Salvage, Treatment of 











old residues and Sundry Revenue............ £7,775 £825 
Revenue from Pyrite, representing the value of (Profit) 
the output less plant operating costs and 
provision for interest on and repayment of the 
loans raised for the project ................. 75,178 75,107 
OPERATING PROFIT FOR QUARTER £67,403 £75,932 
Less: Estimated Government Share of Profits and 
NN Sos oa Saha hc aN ieee alee Soe w 6 lacs > sis 11,300 15,500 
PROFIT AFTER TAXATION ................... £56,103 £60,432 
PYRITE LOANS 
Quarterly instalment paid in respect of interest on 
and redemption of loans raised by this Company £10,350 £10,350 
Balance of Pyrite Loans at end of Quarter ..... £212,065 £220,244 
DEVELOPMENT 
Total Development—feet .................... 346 522 
sk 5.0 so bewhinis 4 0 -0:8 6-4-0 «dca os 80's 365 285 
I Nic ar hy Setrars hi voy-a%G ob bos a5 th nee 85 60 
EIS OAT, See Te 23 21 
ES x. 5 a'v.o 46 204.0% ooh 4 bade sdrelnes.s 6.8 16.0 
SPLITS ere ore 32 15 
SR ithe ss SAP iunaiesate do's b hie-weeneae 218 240 
At At 
31st Dec., 31st Dec., 
ORE aves 1958 1957 
eS ces, Fak a aeataee tie w sa ape eee en's 505,000 662,000 
Tele dte. ST OF SG Re TY Ae 5.8 5 
 ~ .ct5 hres adapt daeehes cadets 69 67 








FREDDIES CONSOLIDATED MINES, LIMITED. 


IED PUN oe 56.58.55 60.0: pe ey eso £16,359,913 
(Divided into 16, 359, 913 shares of ail each, fully paid) 








Quarter Quarter 
ended 3Ist ended 30th 
December, September, 
OPERATIONS 1958 1958 
Gold : 
EEN OPO CE, TOE ET 168,000 170,000 
IR 05°", Sus os o's 5 cls cle epiace 6 s,0rens 42,728 44,344 
CS re ee ere 5.09 5.22 
ae ee ee ere 78s. 9d. 83s. 8d. 
Uranium O.F.S. Joint Production Scheme 
Tonnage apportioned to this Company ........ 171,902 175,175 
Production apportioned—lbs. ................ 55,793 $4,055 
Yield per ton on lbs. apportioned ............ .325 .309 
Sales of Uranium Oxide—lbs. ................ 55,793 $4,055 
RESULTS OF OPERATIONS 
Revenue from Gold and Sundry Revenue ..... £545,386 £566,067 
ee err Cee ere 661,262 711,142 
LOSS ON GOLD MINING ......... £115,876 £145,075 
Uranium—Estimated Net Revenue from Uranium 
sold subject to future adjustments and represent- 
ing the revenue less the share of joint pumping, 
treatment and amortization charges apportioned 
to this Company from the O.F.S. Joint Produc- 
tion Scheme for the quarter................... 94,000 88.000 
OPERATING LOSS FOR QUARTER .......... £21,876 £57,075 
INTEREST PAYABLE 
Interest on amounts advanced to the Company 
by the National Finance Corporation of South 
Africa and certain Building Societies. (Not 
taken into account when arriving at the loss for 
a i a eine a a £14,431 £15,488 














FREDDIES CONSOLIDATED MINES, LIMITED Continued 
CAPITAL EXPENDITURE 





Cet TIS TRMIRMAMIONS. oon heii vcccceee ees £3,008 £12,394 
DEVELOPMENT 

Total Development—feet .............2..000. 8,727 13,426 
I oso dra ak b ik y ae enb eras Vaan pee 8 1,310 1,855 
RE ERE Reg ter speek ere 935* 960* 
ok pice sacs Keensedpesposee 71 52 

ie RSE RES SE Sa pte ree Ce ae 67.5 77.3 
SEINE 6.6. ps9 0 d'n't cae b.cc5e- 000 aes 5.0 5.2 
ng SE re re an Siena 6.5 6.0 
bisa ki, AS 0000): d obi eo n-d:n.¥ bbls SW 439 464 
CT ran 32.5 31.2 


In addition, 67 feet of development was carried out on the “B” Reef 
horizon, all of which was on reef. Of this, 65 feet were sampled and found to 
be unpayable. 

* Payability is based on the combined Gold and Uranium content 


At t 
31st Dec., 31st Dec., 
ORE RESERVES 1958 1957 

ee ene, ck cake khuanwebasadkews 1,088,000* 1,292. — 
IN ais ig Sig,d a vine 'e aeeais-ap.enie 5.5 
Value—uranium—lIbs.  .......... 00. e eee eee 0.34 07 ‘s 
SS RG. 5S a fa'S 1 oh dk wen bin ke ed 5 bse 40 40 
I rrr On ee 220 224 
Inch- _ 1 ee Ey erry Oar ae 13.6 13.6 


* Payability is oe on the combined gold and uranium content. 
GENERAL REMARK 
Uranium Oxide Sales hie 
The Atomic Energy Board has allocated to the O.F.S. Joint Production 
Scheme in which this Company is an active participant a sales a of 1,162,420 
Ibs. of uranium oxide for the year ending 31st December, 





THE EAST CHAMP D’OR GOLD MINING 
COMPANY, LIMITED. 





ISSUED CAPITAL £259,875 
(Divided into 2, 079, 000 shares of 2s. 6d. each, fully paid) 














Quarter Quarter 
ended 31st ended 30th 
December, September, 
OPERATIONS 1958 1958 
ES ST Spee i en ew rs ae 38,500 40,000 
III oso. 5s 6 as wisiniys)s oS e-ace pais 1,340 1,060 
I IN 8. 5a pAw orn ca co siiace wares "696 530 
Uranium Oxide produced—lIbs. .............. 26, _ 27,478 
ere 701 .687 
a a ag NE Aa Dy ok eM 26, a 27,478 
Eee 51s. . +: 2a 
RESULTS OF OPERATIONS 
Revenue from Gold and Sundry Revenue ..... £18,541 £14,237 
Estimated Net Revenue from Uranium sold, sub- 
ject to future adjustments, and representing the 
estimated value of sales less plant operating 
costs and provision for interest on and repay- 
ment of loans raised for the project ......... 99,100 104,200 
£117,641 £118,437 
ee eee eer ee 98,910 100,296 
OPERATING PROFIT FOR QUARTER £18,731 £18,141 
EONS: TERN TARR ios occ e sc acede 6,300 5,950 
UCIT ABT TAMATION, 6 oii. Coie ceyee scan £12,431 £12,191 
ree = LOANS 
uarterly instalment paid in respect of interest on 
= redemption of loans raised by this Company £3,905 £3,905 
Balance of Uranium Loans at end of quarter £83,107 £86,163 
DEVELOPMENT 
Bird Reef Series 
Development—feet .......... ccc esc ee cece 2,903 4,707 
Sete ee Ee een ee re ee 2,065 3,250 
Oe er ee ee or 650* 1,015* 
ee ORT T TE COL 31 31 
Value—gold—dwts.  ..........ccecceeceevees 2.3 3.0 
Value—uranium—Ibs.  .............0scceeees 2.6 3.5 
NS SERA POCOR Sree ore ere 16 15 
PEN.) 5 a's. cig cmlposmatannin eWnie Ose 37 45 
Ns sn 5 anes. oi. cin pin'y vee Wan 42 53 


* Payability is based on the combined Gold and Uranium content. 


At t 
ORE RESERVES 31st _ 31st Dec 
Bird Reef Series 1958 1957 
MIRE <5 do bed keh why PVCS ee oes 184, — 167,000* 
NE in inh coc ds cae cantacnnses 1.0 
Value—uranium—ibs. 0.0... cece cece i 11 
ER OB. os ces vais ake ope Awilderea os 31 31 
ES ELE Te PET 25 31 
INE 6). vb nalunig Chine aninh pees 34 34 


* Payability is based = the combined Gold and Uranium content. 
GENERAL REMARK 
Uranium Oxide Seine Quota 
The Atomic Energy Board has allocated to the Joint Production Scheme in 
which this Company and The Randfontein Estates Gold Mining Company, 
Witwatersrand, Limited, participate a sales quota of 1,955,220 Ibs. of uranium 
oxide for the year ending 31st December, 1959. 
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THE RANDFONTEIN ESTATES GOLD MINING 
COMPANY, WITWATERSRAND, LIMITED. 


ISSUED CAPITAL £4,063,553 
(Divided into 4,063,553 shares of £1 each, fully paid) 








Quarter Quarter , URANIUM LOANS 
ended 3ist ended 30th | Quarterly instalment paid in respect of interest on 
D b Sep — and redemption of loans raised by this Company 
80 


OPERATIONS 
Gold Division 

Tons milled 
Gold—ounces fine 
Yield per ton—dwts. 
Cost per ton milled 
Revenue from Gold and Sundry Revenue 
Less : Working Costs 


PROFIT 





£215,086 
£4,441,628 


£215,086 


Balance of Uranium Loans at end of quarter £4,611,277 


DEVELOPMENT 
| Total Development—feet 
Gold Division 
Development—feet 
Uranium Division—Bird Reef Series 
Development—feet 
Sampled—feet 
Payable—feet 
Percentage payable 
Value—gold—dwts. 
Value—uranium—lIbs. 
Width—inches 
Inch-dwts.—gold 
Inch-lbs.—uranium 
* In the case of the Uranium Divisi 
0d and Uranium content. 


£410,371 | ORE RESERVES 
| ~ Gold Division 
Tons 


ontinued 


39,645 36,564 


£12,394 


£15,259 





Uranium Division 
Tons milled 
Gold—ounces fine 
Yield per ton—dwts. 
z Uranium Oxide produced—lIbs. 
B” Reef J 4S ES eee ee 
found to Uranium Oxide sold—ibs. .................45 
Cost per ton milled 
itent Revenue from Gold and Sundry Revenue 
At Estimated Net Revenue from Uranium and Acid 
31st Dec., sold, subject to future adjustments and repre- 
1957 
»292,000* 
5.6 


446,000 
28,407 


1.274 
456,893 
1.024 
441,253 
86s. 9d. 
£387,330 


senting the estimated value of sales less 
relative plant operating costs and after pro- 
viding in full for interest on and repayment 
of loans raised for the project 


a 
nch-dwts. 
£1,877,000 Uranium Division 


Tons 1,550,000* 
£2,287,371 Value—uranium—lbs. 1.2 
1,956,624 


£1,830,000 
£2,217,330 
1,886,440 





1,677,000* 
1.2 


Value—gold—dwts. ........... es ari 1.5 18 
Width—inches ....... ; Ss 33 33 
DIE OS N ak ik ceca Rebawadedaae 40 


Less : Working Costs attributable to Uranium 
Oxide sold 





reduction 
1,162,420 


ING 


Quarter 


50s. . 2d. 
£14,237 


104,200 
£118,437 
100,296 


£18,141 
950 


'. 


“£12,191 


£3,905 
£86,163 


ympany, 
Iranium 


PROFIT 
RESULTS OF OPERATIONS 
Combined Profit for quarter 
Less : Estimated Taxation 


PROFIT AFTER TAXATION 





CAPITAL EXPENDITURE ON GOLD DIVISION 


£330,930 £330,747 





£346,189 £346,074 
127,000 129,000 


£219,189 £217,074 
£65 £5,48' 


GENERAL REMARKS 








£22,585 3ist December, 1959. 


Uranium Oxide Sales Quota 

The Atomic Energy Board has allocated to the Joint Production Scheme in 
0 | which this Company and The East Champ d’Or Gold Mining Company Limited 
participate a sales quota of 1,955,220 ibs. of uranium oxide for the year ending 











Geduld, both payability and values were 
down. The drop in values was wholly 
attributable to the No. 2 shaft area, 
where a much smaller footage sampled 
gave 1,639 in. dwt. against 2,023 in. dwt. 
Payability at this shaft, however, scored 
a possible. In the No. 1 shaft area 
values rose slightly to 1,041 in. dwt., but 
the payability was fractionally off. 


Vaal Reef’s Reserves 


Chief interest in the Vaal Reefs quar- 
terly report centred upon the publication 
of the recalculated ore reserves. These 
revealed a further good increase in ton- 
nage blocked out, but the value of 9.42 
dwt. was 0.6 dwt. lower than in the pre- 
vious year—not a healthy sign in a mine 
so young. The ore reserve position at 
Western Reefs, Vaal Reefs’ neighbour in 
the Klerksdorp area, was exactly oppo- 
site. The payable tonnage declined by. a 
matter of 240,000 tons, but the value 
showed an increase of 0.4 dwt. The Vaal 
Reef proportion of this tonnage, how- 
ever, was both larger and more valuable. 


Among the older mines of the group, 
disappointment was caused by the an- 
nouncement from “Sallies” that ex- 
ploration in the Withok area had not 
proved so satisfactory as had been 
hoped. It is not yet known, however, 
exactly how much of the Withok area 
will be payable for “ Sallies”, nor how 
the mine will finance further operations. 


Progress at Western Deeps continued 
extremely rapidly and advances in the 
four shafts at present being sunk ranged 
from 484 ft. in the No. 2 ventilation 
shaft to 1,240 ft. in the No. 3 main shaft. 


Lower Values at West Drie 


Among the companies of the Gold 
Fields group, West Driefontein went 


some way towards atoning for last quar- 
ter’s drop from 100 per cent payability 
by returning 98.1 per cent for the 
December quarter. The value, however, 
at 641 in. dwt. was again lower than in 
the preceding quarter, giving a further 
indication that although mill grade is still 
increasing at the moment, a decline is 
inevitable in the future as bigger ton- 
nages are drawn from the less enriched 
areas. For the time being, however, 
profits continue to advance, and at 
£2,030,864, earnings for the last quarter 
of the year were £16,000. 


Four of the older mines of this group 
are now returning capital, one of these 
for the first time in the December quar- 
ter. This is Sub Nigel, and the amount 
in question is 1s. 6d. per share. Another 
of these companies, Robinson Deep, 
suffered from pressure bursts, not for the 
first time, and the result of operations 
for the quarter was a loss of £21,439. 
Free State Saaiplaas, the only developing 
mine of the group, was able to announce 
that shaft-sinking in the No. 1 shaft was 
now complete, it having reached a final 
depth of 5,853 ft. The No. 2 shaft is also 
approaching completion and by the end 
of the quarter had reached 6,266 ft. 


New Records by Buffels 


Holders of shares in Buffelsfontein, of 
the General Mining group, have good 
cause for continued satisfaction with 
their investment. Another dividend of 
ls. 6d., on December 9, was followed up 
in the quarterly report by news that pay- 
ability on the Vaal Reef during the three 
months to December 31 reached 98.3 per 
cent, with average gold values of 681 in. 
dwt. (a record) and uranium values of 
over 1 lb. per ton. This company also 
announced that preparatory work has 


now commenced on the site for the new 
sub-vertical shaft which is being sunk 
from 13 level to 23 level. Important 
news from Stilfontein concerned the ore 
reserves, which now stand at more than 
4,500,000 tons of an average value of 
10.07 dwt. per ton. Development values 
here were also the best ever at 602 in. 
dwt. Oddly, payability was at a record 
low level of 68 per cent. 


Winkelhaak’s First Mill Return 


The highspot of the Union Corpora- 
tion reports was, of course, the first mill- 
ing return from Winkelhaak. In the 
event, this was somewhat disappointing, 
bearing in mind the fact that trial milling 
had been in progress for some five 
months. The grade of 4.49 dwt. was 
lower than had been anticipated, while 
costs at Sis. 8d. per ton must be con- 
sidered extremely high for. such a 
shallow and, it must be assumed, trouble- 
free mine. Results for one month are, 
however, no basis for a reassessment of 
Winkelhaak’s prospects, and certainly the 
development disclosures at the property 
continue to improve most satisfactorily. 


Elsewhere, the first news of any im- 
portance for two years from Merriespruit 
was given in the Anglo-Transvaal quar- 
terly. The twin haulages from Virginia. 
which are being driven as part of the 
first stage of the dewatering programme, 
had reached well into the Merries lease 
area by the end of December, and bore- 
holes were put up to the Basal reef. Of 
these, fourteen disclosed payable values, 
averaging 375 in. dwt. and 19 in. lb. The 
newcomer to the group, Loraine, was still 
developing within the original lease area 
during the quarter, and the results have 
little significance for the eventual pros- 
pects of Loraine-Riebeeck. 
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THE CENTRAL MINING—RAND MINES GROUP 





South African Mining Companies’ Directors’ Reports for Quarter ended 3lst December, 1958 
: 4 London Wall Buildings, E.C.2 


Office of the London Secretaries 


The development values quoted hereunder represent actual results of sampling, no allowance having been made for any 


adjustments which were or may be necessary when estimating ore reserves at the ends of the respective financial years 





CROWN MINES, LIMITED 


Ore Milled 682,000 tons. Yield 105,644 oz. fine. Yield per ton 3.098 dwt. 


Per Ton 

Milled 

. & 

Working Revenue £1,322,452 38 9 
Working Expenditure :285,560 37 8 
WORKING PROFIT £36,892 .. 2 A 


Adjusting for sundry revenue £15,200 and Outstanding Liabilities Trust Fund 
(Cr.) £6,900, the Total Profit was £58,992. 

Taxation £4,900. 

Dividend No. 115 of Is. 9d. per share declared on 11th December, 1958, 


Capital Expenditure on equipment, etc. (net) £100. Property (Dr.) £300. 
DEVELOPMENT totalled 8,110 feet. 





PAYABLE DISCLOSURES 








Channel Channel 

Footage Value, Width, 

Reef Sampled Feet % Dwt. Inches 
Kimberley Reef he bd 390 — a — = 
South Reef .. P 800 330 41.3 10.0 27 
Main Reef Leader 725 455 62.8 19.0 28 
Main Reef... 2,430 565 23.3 7.0 317 
Totals and Averages 4, 345 1, 350 1.1 32 





The ORE RESERVE at 31st December, 1958, has been re-estimated as 





follows :— 
Value, Width, 
Tons Dwt. Inches 
Available oe 3,612,000 5.0 44.0 
Not Available 2,875,000 5.0 45.8 
Total a ae j e = .. 6,487,000 5.0 44.8 





Ore Milled 307,000 tons. 


GOLD YIELD 


Ozs. Fine Dwt. per ton 
125,059 8.147 


Slimes treated for Uranium Oxide 306,247 tons 


URANIUM OXIDE YIELD 
Lbs. Lb. per ton 
158,440 0.517 
Slimes treated for Pyrites 301,838 tons. 
Pyrites Concentrate Recovered 8,649 tons. 


Per Ton 

Milled 

s. d. 

Working Revenue—Gold £1,565,519 102 0 
Working Expenditure—Gold 1,070,117 69 9 
WORKING PROFIT—Gold £495,402 32 3 





Adjusting for profit from uranium and pyrites, £446,658, and sundry revenue, 
£5,900, less interest on Uranium and Pyrites Loans, £27,400, and interest on 
Central Mining Finance Limited Loan, £32,800, the Net Profit was £887,760. 


URANIUM AND PYRITES LOAN ACCOUNTS-—Quarterly 
Cur iial Repayment Dr. £90,400. 


CAPITAL EXPENDITURE—Capital Expenditure, net (gold, uranium, acid 
and pyrites), amounted to £457,900 during the quarter ended 3ist December, 
1958. 


instalment- 


TAXATION AND LEASE CONSIDERATION—No Union of South Africa 
taxation or lease consideration is as yet payable by the Company. 


EXPANSION OF OPERATIONS—Gold Reduction Plant 
on extensions to the plant to 200,000 ton capacity. 


Work is in progress 


URANIUM PLANT—-Except for minor additions the 120,000 ton plant is com- 
plete and in operation 

















EAST RAND PROPRIETARY MINES, LIMITED 


Ore Milled 660,060 tons. Yield 166,566 oz. fine. Yield per ton 5.047 dwt, 


Per Ton 

Milled 

s. d 

Working Revenue £2,084,751 63 2 
Working Expenditure 1,705,697 S51 8 
WORKING PROFIT £379,054 ll 6 


Adjusting for sundry revenue £8,000 and Outstanding Liabilities Trust 
Fund (Cr.) £4,400, the Total Profit was £391,454. 

Taxation £2, 

Dividend No. 78 of 2s. per share declared on 11th December, 1958, £396,000. 

Capital Expenditure on shaft sinking and equipment, etc. (Net) £611,000. 
Property (Dr.) £1,400. 

DEVELOPMENT totalled 11,697 feet. 

PAYABLE DISCLOSURES 
hannel Channel 





Footage Value, Width, 
Reef Sampled Feet % Dwt. Inches 
South Reef Be ae vais 280 _ _ 
Main Reef Leader .. ; oa 90 20 22.2 18.9 29 
Composite Reef. 290 240 «82.8 12.1 33 
Main Reef 600 110 =18.3 12.7 45 
Totals and Averages 1,260 370 29.4 12.8 36 





The Far East Sub-Vertical Shaft was sunk 193 feet to a total depth of 532 
feet below the collar. 


The ORE RESERVE at 3ist December, 1958, has been re-estimated as 





follows :— 
Value, Width, 
Tons Dwt. Inches 
Available ‘. .. 3,964,000 6.7 44.5 
Not Available . 1,518,000 5.3 54.1 
Total . 5,482,000 6.3 46.8 








HARMONY GOLD MINING COMPANY, 
LIMITED 


PYRITES FLOTATION PLANT—Work on expansion to 120,000 ton capacity 
is making satisfactory progress. 


SULPHURIC ACID PLANT—Erection of the plant has commenced. 


NO. 2 SHAFT—Some 2,000 tons of reef and waste are currently being hoisted 
daily. Permanent facilities, including two 1,000 ton bins and the belt conveyor 
system for the transfer level for reef handling, are nearing completion. 
ore pass system is being extended above the 17th level to the 11th and 6th level 
Stations. 

Spillage arrangements at the shaft bottom were completed. 

During the quarter, 3,025 feet and 2,093 feet of off-reef development were 
advanced on the 21st and 25th levels respectively. 


UNDERGROUND WATER—The average quantity of water pumped per 24 
hours for the month of December, 1958, was 4,084,000 gallons and for the 
quarter 4,023,000 gallons. Good progress continues on the provision of conical 
settlers and clear water sumps for the main pump station at No. 2 Shaft. 


URANIUM PRODUCTION—The Company has been allotted a quota of 
492,780 |b. for the year ending 31st December, 1959, in respect of the uranium 
oxide to be sold by the Industry for delivery to the Combined Development 
Agency. This quota is at the same rate as that of the previous six months. 


DEVELOPMENT—No. 2 Shaft Area 10,221 feet. Remainder of Mine 5,821 


feet. Total 16,042 feet. 
PAYABLE DISCLOSURES 

Gold, Uranium 

Channel Oxide, 

Value, Channel Channel 

estas Ras Width, Value, 

Reef Sampled Feet éo rton inches Ib./ton 
Basal—No. 2 Shaft a 595 100.0 P3s.0 21 2.500 
Basal—Remainderof Mine 895 725 81.0 17.6 23 1,738 








“222074 


Totals and Averages 1,490 





1,320 88.6 





28.1 
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CITY DEEP, LIMITED 


Ore Milled 339,000 tons. Yield 70,195 oz. fine. Yield per ton 4.141 dwt. 





Per Ton 

Milled 

ese * 

Working Revenue £878,362 51 10 
Working Expenditure 846,884 50 0 
WORKING PROFIT £31,478 .. 1 10 


Adjusting for Sundry Revenue £9,000 and Outstanding Liabilities Trust Fund 
(Cr.) £3,500, the Total Profit was £43, 978. 
Taxation £2,200. 
Capital Expenditure £9,300. 
Dividend No. 75 of 74d. per share, declared on 11th December, 1958, £63,300. 
DEVELOPMENT totalled 9,616 feet. 

PAYABLE DISCLOSURES 








Channel Channel 

Footage Value Width 

Reef Sampled Feet y 4 Dwt. Inches 
Main Reef ‘ 550 110 20.0 7.0 29 
Main Reef Leader 2,460 1,580 64.2 14.5 26 
South Reef .. 2,150 370 17.2 8.6 33 
Totals and Averages 5, 160 2 060 39.9 12.5 28 





The ORE RESERVE at 3ist Deceasber, 





follows :— 
Value, Width, 
Tons Dwt. _Inches- 
Available sos .. 2,741,000 6.0 40.8 
Not Available .. . 623,000 6.2 44.1 
Total 6.0 41.4 


. 3,364,000 








CONSOLIDATED MAIN REEF 
MINES AND ESTATE, LIMITED 


Ore Milled 384,000 tons. Yield 60,038 oz. fine. Yield per ton 3.127 dwt. 





r Ton 

Milled 

s. d. 

Working Revenue £751,412 39 2 
Working Expenditure 703,584 36 «8 
WORKING PROFIT .. £47,828 2 6 

















1958, has been re-estimated as | 





BLYVOORUITZICHT GOLD MINING 
COMPANY, LIMITED 


Ore Milled 315,000 tons. Slimes treated for Uranium Oxide 493,049 tons. 








GOLD YIELD — OXIDE YIELD 
Ozs. Fine Dwt. per ton Lb. per ton 
209,992 13.333 163. 371 0.331 
Uranium Oxide Sold 154,378 Ib. 

Per Ton 
Milled 
Working Revenue —Gold = * Sas : £2,628,736 166 11 
Working Expenditure—Gold .. “A he ba 1,097,948 6 69 
WORKING PROFIT—GOLD “£1,530,788 97 2 


Adjusting for profit from Uranium Oxide sold £391,589, profit from Sulphuric 
Acid £39,837. Outstanding Liabilities Trust Fund (Cr.) £400 and sundry revenue 
(net) £35,100, less interest on Uranium and Sulphuric Acid Plant Loan £29,300, 
the Total Profit was £1 :968,414. 

Taxation and Lease Consideration was £1,073,000. 

Capital Account—Expenditure, net (£37, 400) jess transfer to Capital Stores 
(£40,400)—Cr. £3,000. 

—— No. 26 of Is. per share, declared on 1ith December, 1958, 
URANIUM AND SULPHURIC ACID PLANTS LOAN ACCOUNTS— 
Quarterly instalment—Capital Repayment Dr. £128,000. 

URANIUM PRODUCTION—The Company has been allotted a quota of 
653,720 Ibs. for the year ending 3lst December, 1959, in respect of the uranium 
oxide to be sold by the Industry for delivery to the Combined Development 
Agency. This quota is at the same rate as that of the previous six months. 
DEVELOPMENT totalled 13,871 feet. 


PAYABLE DISCLOSURES 





Gold Uranium Oxide, 
Channel Value, Channel Channel Value, 


Footage 
Reef Sampled Feet % dwt./ton —— Lb./ton 
n. 
Carbon Leader .. 3,785 3,335 88.1 119.6 7 3.834 


MODDERFONTEIN EAST, LIMITED 


Ore Milled 388,000 tons. Yield 39,288 oz. fine Yield per ton 2.025 dwt. 

















Fund (Cr.) £2,400, the Total Profit was £172,585. 
Taxation £28,600. 


Dividend No. 76 of 1s. 6d. per share, declared on 11th December, 
£174,400. 


1958, 


Capital Expenditure on shaft sinking and equipment, etc. (net) £45,500. 
DEVELOPMENT totalled 20,762 feet. 


ee Per Ton 
Adjusting for sundry revenue £7,300 and Outstanding Liabilities Trust Fund Milled 
(Cr.) £3,000, the Total Profit was £58,128. | s. d. 
Taxation £2,500. Working Revenue £492,152 25 4 
oa, Dividend No. 98 of 1s. 6d. per share, declared on 1ith December, 1958, Working Expenditure 485,397 25 0 
DEVELOPMENT totalled 5,852 feet. WORKING PROFIT £6,755 04 
PAYABLE DISCLOSURES — 
——— | Adjusting for sundry revenue, £2,600 and Outstanding Liabilities Trust 
Channel Channel | Fund (Cr.) £1,100, the Total Profit was £10,455. 
Footage Value, Width, | Taxation and Mineral Lease Consideration £1,500. 
4 Reef Sampled Feet % Dwt. Inches Dividend No. 63 of 6d. per share declared on 11th December, 1958, £23,300. 
ee ee = = ae = DEVELOPMENT totalled 1,226 feet. 
South Reef .. ; : 1,320 390 29.5 14.4 20 PAYABLE DISCLOSURES 
Main Reef Leader .. » aa 420 31.3 65.4 6 — 
Main Reef. ae ¥e 700 — — a _ a gy Channel 
Footage Value, Width, 
Totals and Averages .. 4,270 1,000 23.4 16.4 19 Reef Sampled Feet ys Dwt. Inches 
. —_—— Main Reef Leader .. “ .. 1,020 325 31.9 4.8 27 
‘DURBAN ROODEPOORT DEEP, LIMITED 
Ore Milled 564,000 tons. Yield 102,444 oz. fine. Yield per ton 3,633 dwt. 
Pe PAYABLE DISCLOSURES 
r Ton ttre 7 wrens 
— - g ~~ Game 
ss oe ootage falue idth, 
eres Revenns a0.208.378 , Bw Reef Sampled Feet % wt. Inches 
ae Speen a Kimberley Reef 6.190 4.000 s9 af “7 
} South Ree ‘ 4 
WORKING PROFIT £159,085 5 8 | Main Reef 3,660 1,980 54.1 i116 44 
Adjusting for sundry revenue £11,100 and Outstanding Liabilities Trust Totals and Averages 9,880 6,070 61.4 7.5 46 











No.5A Shaft was sunk 207 feet to a total depth of 3,756 feet. SEE 
The ORE RESERVE at 3ist December, 1958, has been re-estimated as 





follows :— falue, Width, 
Tons Dwt. Inches 
Available : R : 7,331,000 4.1 57.2 
Not Available ia ae ai : .. 573,000 4.3 59.2 
TOTAL . 7,904,000 4.1 


57.4 











companies in which they are interested ; 








INVESTORS IN MINING 


and other companies’ shares need an up-to-date record of all current information issued by the 
thus enabling them to watch over the progress of their 


existing shareholdings ‘and to assess the possibilities of others. 
MOODYS SERVICES LTD., provide statistical services giving all the information required 


For details and samples of these services, write to:— 


MOODYS SERVICES LTD., 


King William St. House, London, E.C.4 
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ANGLO-TRANSVAAL CONSOLIDATED INVESTMENT CO. LIMITED 


(Incorporated in the Union of South Africa) 





Operating Statistics and Vital Information extracted from the Directors’ Reports for Mining Companies associated with the Group 
for the quarter ended 31st December, 1958, and comparative figures for previous quarter. 


(All Companies mentioned are Incorporated in the Union of South Africa) 





Quarter ended Quarter ended 








PRODUCTION 31st December, 1958 30th September, 1958 
| ee | ne ne ee ee eer 261,000 261,000 
Yield—ounces fine ............... 143,550 142,680 
—dwt. per ton milled ............. 1.000 10.933 
Uranium: Tons treated 
From current slimes ............. 261,000 261,000 
From surface accumulations ....... 000 63,000 
| ONE SE RES Fe omen 327,000 324,000 
Yield—ib. of uranium oxide ...... 252,881 269,253 
—Ib. per ton treated ........ 0.773 0.831 
Uranium oxide sold—Ib. ......... 253,711 
Per ton Per ton 
FINANCIAL INFORMATION milled milled 
Revenue from gold ............ £1,796,783 137s. 8d. £1,786,516 136s. lid. 
ED, oc dca scbaasses as £841,725 64s. 6d. £854,775 65s. 6d. 
|. Ere rrr e £955,058 73s. 2d. £931,741 Tis. 5d. 
Sundry mining revenue........... £22,000 Is. 8d. £12,500 11d. 
Total working profit from gold pro- 
aL ET ie Oe £977,058 74s. 10d. £944,241 72s. 4d. 
Estimated profit from uranium pro- 
| a re £748,000 £801,606 
Total Working Profit for Quarter .. £1,725,058 £1,745,847 
Working costs (gold only) per ounce fine ... 117s. 3d. 119s. 10d. 
Development expenditure per ton milled in- 
cluded in working costs .................. 12s. 3d. 13s. 11d. 
NOTE: Uranium output and profit are sub- 
ject to adjustment. 
The following amounts have not been taken 
into consideration in calculating the work- 
ing profit shown above :— 
(a) Loans obtained for gold production— 
| a ea Sr £21,555 £21,573 
(6) Loans obtained for uranium production— 
NE Sree Si i Se oie plaid orm £24,030 £24,643 
SFE TR ES £62,896 £62,283 
CAPITAL EXPENDITURE 
Gold production (including £92,099 on excess 
i od oe ig ss 'e'b os ade aA £564,145 £610,193 
ee ks hss a Lédiaelen £11,546 £1,690 
EN eink tts dina p Skit 5 vegies eS 000 0 ado £575,691 £611,883 
Taxation and Government's share of profits for 
the half-year ended 31st December, 1958 . .. Nil 


Dividend : A dividend (No. 6) of 35 per cent 
(3s. 6d. per share) was declared payable to 
— registered at 3ist December, 
1958. 





HARTEBEESTFONTEIN GOLD MINING 
COMPANY, LIMITED. 





DEVELOPMENT 
POEL «6.0 0s 00 gk.cc dulcasoccauwes 18,380 18,586 
Sampling results of development on Vaal Reef : 
No. 1 Shaft Area : Total Payable Total Payable 
Footage sampled ............... A I y 955 
(96.9 %) (95.1%) 
Channel width (inches) .......... 17.6 17.7 17.3 17.7 
ee SS eae 442 453 460 479 
Inch-lb. (uranium oxide) ........ 34,10 34.66 38.00 39.4 
No. 2A and No. 3 Shaft Area : 
FOGtGG GRMNGNOE occ cc cceccecnee 450 230 
(51.1%) 
Channel width (inches) .......... 4.0 3.5 
eee 163 219 
Inch-lb. (uranium oxide) ........ 17.28 19.48 
Total Mine : 
Footage sampled ............... 7,770 7,320 9,420 8,955 
(94.2%) (95.1%) 
Channel width (inches) .......... 16.8 17.3 17.3 17.7 
as ear 425 446 460 479 
Inch-lb. (uranium oxide) ........ 33.12 34.19 38.00 39.24 
(The above results are based on actual 
sampling. No allowance has been made for 
adjustments necessary in the valuation of the 
corresponding Ore Reserve.) 
SHAFT SINKING AND EQUIPPING 
No. 2A Sub-vertical Shaft : 
I ork. 5.6 re.4 50lsk'ns 6044 o0eic os 295 feet 330 feet 
SE UPOIINE < oo has bars ccccvsccws 3,531 feet 3,236 feet 
Concrete lining accomplished ........... 324 feet 330 feet 
Depth of concrete lining below collar .... 3,530 feet 3,206 feet 
Sinking of the shaft has been completed and 
all main stations have been established. Holing 
of the Transfer Level between No. 2A and No. 
3 shafts has been effected. 
No. 3 Vertical Shaft : 
I aot ko wg @ 0 bis ois 5 bo la.ows 469 feet 1,357 feet 
Depth below collar ...........222.005 5,810 feet 5,341 feet 
Concrete lining accomplished ........... 492 feet 1,357 feet 
Depth of concrete lining below collar .... 5,803 feet 5,311 feet 


Sinking of the shaft has been completed. 
Work is in progress on the installation of shaft 
steelwork. 

The Vaal Reef was intersected at a depth 
of 5,680 feet below the collar and a full exposure 
of the reef over the periphery of the shaft was 
completed at a depth of 5,688 feet. The reef, 
which dips at 16 degrees to the west, was 
sampled at 5 feet intervals around the periphery 
of the shaft and 17 sections sampled gave an 
average value of 34.97 dwt. of gold per ton and 
3.40 lb. of uranium oxide per ton over a 
channel width of 7.53 inches, equivalent to 263 
inch-dwt. and 25.58 inch-lb. respectively. 
GENERAL 
Uranium Oxide Production : 

The Atomic Energy Board has allocated to the Company a sales quota of 
1,043,180 Ib. of uranium oxide for the year ending 31st December, 1959. 
Mine Buildings and Plant : 4 

Construction of the 114 million gallon reservoir was completed. 

The new main office block was completed and has been occupied. 

Work on the extensions to the reduction works and on the new assay office 

is in progress. 





ZANDPAN GOLD MINING CO. LTD. 


CAPITAL EXPENDITURE 

Capital Expenditure during the quarter amounted to £359,582. 

The total Capital Expenditure incurred to 31st December, 1958, including 
preliminary expenses and the acquisition of mineral and surface rights, amounted 


to £643,986. 
SHAFT SINKING AND EQUIPPING 
No. 1 Shaft : 
Excavation of the shaft collar commenced during October, 1958, and was 
completed at a depth of 198 feet, of which 168 feet have been concrete lined. 
Excavation of a ventilation duct is in progress. 
GENERAL 
Mine Buildings and Plant 
A temporary shaft office and temporary accommodation for the non-European 
labour force have been completed. 
Work has commenced on foundations for a stage hoist. 
Power Supply 
A building to house two M.G. sets was constructed and two 50 KW sets have 
been installed. 
Compressed Air Supply 
Two portable diesel engine compressors are in use. 
Water Supply 
One 4 inch column has been installed and connected to the mains of the 
Regional Water Supply Company. 
Roads 
A temporary access road to the Hartebeestfontein mine has been constructed. 
Work has commenced on a permanent tarmac road. 





MERRIESPRUIT (ORANGE FREE STATE) GOLD 
MINING COMPANY, LIMITED. 


Quarter ended Quarter ended 


FINANCIAL INFORMATION 31st December, 1958 30th September, 1958 


Capital Expenditure (including £4,895 on 
an fe pee boa des £126,312 £83,854 

DEVELOPMENT 

NED © 6 oy Fp cawped peta tees. 3,345 3,566 


The above footage was driven by the Virginia Mine in the Merriespruit 
roperty. 
. The Seth level haulage and its companion advanced to 3,379 feet and 2,805 
feet, respectively, inside the Merriespruit property. 3 a 

Progress was retarded by the intersection of water-bearing fissures requiring 
cementation. 

To obtain structural and stratigraphical information boreholes have bees 
drilled upwards from the 28th level haulage. To date twenty-two of the boreholes 
have penetrated an over-lying sill and have intersected Basal reef. Of these 
boreholes 14 have indicated payable reef averaging 375 inch-dwt. of gold and 
19 inch-lb, of uranium over a channel width of 44 inches, Development towards 
the Basal reef horizon is proceeding and it is expected that sampling results 
some reef development will be included in the next quarterly report. 
GENERAL 

During the quarter the water level in No. 2 Shaft fell by 2 feet to 1,218 feet 
below the collar. 
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VIRGINIA O.F.S. GOLD MINING CO. LTD. 
Quarter ended Quarter ended Taxation and Government’s share of profits for 
PRODUCTION 31st December, 1958 30th September, 1958 the year ended 31st December, 1958 ....... Nil 
Gold : pO” Ba Ae re ee ee ,000 25,000 
Yield—ounces fine .............. 88, 643 945 
* a ton milled........ 340; “214 pe DEVELOPMENT 
Uranium : Tons treated .............2.0.. ¥ a 
Yield—Ib. of uranium oxide ..... 158,237 166.775 I ang nas as 6b ican ccedous 21,991 20,859 
—b. per ton treated ....... 0.465 0.513 This includes 3,345 feet of development 
Uranium oxide sold—ib. ........ 158,617 advanced in the Merriespruit property in 
Per ton Per ton terms of the agreement entered into with 
FINANCIAL INFORMATION milled milled Merriespruit (Orange Free State) Gold 
Revenue from gold ............ £1,110,332 65s. 4d. £1,063,810 65s. 6d. Mining Company, Limited. 
CE COBO ..cc ccc cess cbcveve £1,011,600 59s. 6d. £940,395 57s. ild. Sampling results of development on Basal and 
Leader Reefs : 
Working profit ................. £98,732 5s. 10d. £123,415 7s. 7d. Total Pa 
yable Total Payable 
Sundry mining revenue........... £21,929 Is. 3d. £15,000 iid. Footage sampled ........... 8.965 oes 9,705 wits 
2 Ye 5%) 
Total working profit from gold pro- Channel width (inches) 26.5 219 29.3 364 
ee aS Sek pe ae £120,661 J £138,415 a Ss cae WMD 2... 2 +22. 20.3 171 307 163 306 
: - .. 
Estimated profit from uranium pro- Inch-lb. (uranium oxide) ........ 17.13 31.37 12.96 22.80 
re oy Hr £462,720 £465,654 (The above results are based on actual sampling. No allowance has been made 
iecinased profit from acid produc- for adjustments necessary in the valuation of the corresponding Ore Reserve.) 
SR iiss 4409 X4cd ean ehh aoe £93,624 £93,043 
Total Working Profit for Quarter... £677,005 £697,112 ORE RESERVE 
Working costs (gold only) per ounce fine ..... 228s. 3d. 221s. 5d. The Ore Reserve fully developed as at 3ist December, 1958, was estimated as 
Development expenditure per ton milled follows :— 
included in working costs ............... 9s. Od. 8s. 2d. Estimated 
NOTE: Uranium output and profit are sub- VALUE Stoping 
ject to adjustment Goid Uranium Oxide Width 
The following amounts have not been taken Tons dwt./ton Ib./ton (inches) 
into consideration in calculating the working pS et Pee 1,869,000 5.56 0.636 50.5 
profit shown above :— Unavailable—No. 3 Shaft 
(a) Debenture and Loan Stocks, Housing and and No. Shaft and 
other loans—Interest ...............55.. £65,390 £64,997 Safety Pillars .......... 423,000 5.07 0.515 51.5 
(6) Loans obtained for Acid and Uranium pro- 
duction—Interest ......... cece eee ceees £52,518 £54,150 Total and Averages ....... 2,292,000 5.46 0.613 50.7 
ON EE TTT £167,201 £165,569 - 
CAPITAL PENDITURE 
Gold production (including £125,552 on excess 
I ag il. 5 5d caltago% 8.0045. £297,279 £258,838 GENERAL 
Uranium and Acid Plants .................+ £110,268 £36,841 
a ———_ Uranium Oxide Production : 
DM Ais dedi eh beawes butnes ehtseanews £407,547 £295,679 The Atomic Energy Board has allocated to the Company a a 2 apene of 
——_ ee 649,760 Ib. of uranium oxide for the year ending 3ist December, 
RAND LEASES (VOGELSTRUISFONTEIN) GOLD MINING COMPANY, LIMITED. 
Quarter ended Quarter ended | DEVELOPMENT 
PRODUCTION 31st December, 1958 30th September, 1958 | Footage ee TT maa 12,625 10,506 
i | Sampling results obta: 
a gig litle: re ct ond = | Main Reef Total Payable Total Payable 
—dwt. per ton milled 2 22222222222222. 2.883 2923 | “ootagecamplcd ........... ee ate —_*, 
Per ton Per ton Channel width (inches) . 38.1 40.8 36.0 33.5 
FINANCIAL INFORMATION milled milled i Polos cweenqes 175 226 131 212 
Revenue from gold ............ £987,185 36s. Id. £978,394 36s. 7d. Main Reef Leader 
NS i oa a'd o0.ds abies 6s £953,412 34s. 10d. £955,413 35s. 9d. Footage sampled ... ake 2,930 7 1,600 2,185 1,630 
- (54.6°,) (74%) 
OL I TERE: £33,773 Is. 3d. £22,981 10d. Chaenet width oe re 8.1 8.6 10.9 13.0 
Sundry mining revenue,.......... £8,000 3a. £6,000 3d. Inc bes cena 7 184 285 236 299 
South Reef 
Total Working Profit for Quarter . . £41,773 1s. 6d. £28,981 Is. Id. Footage sampled 385 985 3 
(34%) 
Working costs per ounce fine ............... 241s. 10d. 244s. 4d Channel width (inches) 6.8 8.6 12.8 
Development expenditure per ton milled in- Inch-Oet. ........; . 82 - 134 219 
cluded in working costs ...........-....-- 2s. 10d. 2s. 6d. Total— Main Reef Series 
2 , 
Capital Expenditure ..........6...6.ee00005 £1,667 a6esg | Fectegoeamgied .... SS ate = ee 
Estimated Taxation and Government’s share of Channel width (inches) 19.5 22.1 16.9 15.4 
oy for the half-year ended 31st December, Sepa Pe 173 260 185 277 
Didi ci ares sda eskPese sk boas Qe Aes Ha £4,250 | Bird Reef 
Footage sampled 1,580 810 870 220 
Repayment of Capital (51.3%) (25% 
At an Extraordinary General Meeting of | oe wr ah width Gates 33.6 37.1 38.3 49.4 
members held on 15th January, 1959, it was |. ee os cas 3 117 161 102 199 
resolved to reduce the capital of the Company Kimberley Reet 
from the sum of £1,800,000, divided into Footage sampled 1,200 250 220 170 
3,600,000 shares of 10s. Od. each, fully paid, (20.8%) (77%) 
to £1,665,000 divided into 3,600,000 shares of Channel width Guted 82.5 76.3 47.5 48.0 
9s. 3d. each, fully paid, and to effect such Inch-dwt. ..... 180 319 190 218 
reduction by ae to members paid up Total—All Reefs 
capital in excess of the requirements of the Footage sampled 8,155 3,805 5,380 2,620 
Company to the extent of 9d. on each of the (46.7%) 49%) 
aforementioned 3,600,000 shares. The reduc- | Channel width (inches) 31.5 28.8 21.6 20.3 
tion of capital is subject to confirmation by the | SS ook ocee i5ar% 163 243 172 266 
reme Court for which application is being | (The above results are based on actual sampling. No allowance has been made 
made. | for adjustments necessary in the valuation of the corresponding Ore Reserve.) 
MIDDLE WITWATERSRAND (WESTERN AREAS) LIMITED. 
DIVIDEND—A Ke a (No. i». f. 2 per cent Le per share) was declared The following amounts have not been taken 
yable to t D 1958. into consideration in calculating the working 
following relates to this Company’ . veabaldione profit shown above :— 
NEW KLERKSDORP GOLD ESTATES, LIMITED Loans for uranium m goateetian 3 
\ teh Quarter ended ipa Saale £ 490 £ 307 
3st met M958 30th September, 1958 | Loan Repayment ....... £1,762 £1,745 
7 sen Per ton Estimated taxation for the year ended 3st December, 1958— £400. 
Results for the Quarter : milled DIVIDEND—A dividend (No. 8) of 15 per cent (9d. per share) was declared 
loss from gold production . £26,963 mn fod. £23,126 I4s. Lid. payable to shareholders registered at 3ist December, 1958. 
Estimated prot from uranium pro- GENERAL 
duction (subject to adjustment). . 32,500 34,500 | Uranium Oxide Production : 
— ——— | The Atomic Energy Board has allocated to the Stilfontein Joint Production 
Total Working Profit for Quarter .. £5,537 £11,374 Scheme a sales quota of 827,560 Ib. of uranium oxide for the yeas end Bist 
December, 1959, of which this Company's proportion is 85,440 | 
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EASTERN TRANSVAAL CONSOLIDATED 
MINES, LIMITED 


Quarter ended Quarter ended 
31st December, = 30th September, 300 


55,900 
19,104 


VILLAGE MAIN REEF GOLD MINING 
COMPANY (1934) LIMITED. 


Quarter ended Quarter ended 


PRODUCTION 
Tons milled 
saree yet gol 


—dw 
FINANCIAL Tt INFORMATION 
Revenue from gold £234,935 £239,046 
Working costs 190,575 £186,409 


PRODUCTION 
Tons milled 
Yield—ounces fine 

—dwt. per ton milled 


FINANCIAL INFORMATION 
Revenue from gold 
Working costs 


31st December, 1958 30th ences” } 
13,871) 
3.363 


illed 
£181,916 4s. 11d. 
£178,291 44s. Od. 


£3,625 11d. 
£880 2d. 


£4,505 Is. Id. 


£173,704 
£174,857 


*£1,153 
£650 


Working profit £44,360 £52,637 
Sundry mining revenue £3,573 £4,482 


Total Working Profit for Quarter £57,119 


Capital Expenditure £19,629 
DEVELO st 

Footage advance 9,500 
Ss SINKING AND E 
Agnes Gold Mine : Cesca Su 
Footage sunk 
Depth below 17 level 





Working profit 
Sundry mining revenue 


Total Working Profit for Quarter .. 





ee *£503 
£17,205 





*Working Loss — 
Working costs per ounce fine 2 
Development expenditure per ton milled in- 
cluded in working costs Is. 6d. 
Capital Expenditure Nil 
Estimated Teantee for the half-year ended 31st 


UIPPING 
vertical Shaft : 
45 feet 
1,041 feet 


Sinking operations have been suspended. A 
pump chamber and pipe and ventilation raises 
have been excavated at the shaft bottom and 
are being equipped. 

New Consort Gold Mine: Prince Consort Shaft: 
Footage sunk 


December, 1958 
Dividend—As profits for the half-year ended 
3ist December, 1958, were adversely affected 
by the fall of ground in a main haulage, it was 
decided not to declare an interim Dividend for 
that period. 


Nil 


Depth below 33 level 
Work is in progress on excavating a hoist chamber for a 450 h.p. winder and 
on sliping the existing spillage raise between 30 and 33 levels to shaft dimensions. 


DEVELOPMENT 
Footage advanced 
Reconditioning footage 











LORAINE GOLD MINES, 


(Incorporated in the Union of South Africa) 


LIMITED 





DIRECTORS’ REPORT 
For the quarter ended 3ist December, 1958, and comparative figures for the quarter ended 30th September, 1958 


PRODUCTION Quarter Quarter 


— 31st ended 30th 


1958 1958 
222,500 221,000 
Yield ounces fine .. % 43,388 42, 283 
Dwt. per ton milled x 3.827 
Uranium (Joint Production Scheme) 
Tonnage entitlement of this company . 180,000 
Lb. apportioned , 48,113 49,202 
Yield per ton on lb. apportioned . Lae 0.267 0.273 
Lb. Sold 39,905 — 


FINANCIAL INFORMATION 


Per ton milled 
Revenue from Gold £543,526 48s. 10d. 
Working Costs 600,750 54s. Od. 597,770 54s. Id. 


Working Loss £57,224 5s. 2d. £68,115 6s. 2d. 
Sundry Mining Revenue 300 1d. —_ —_ 


DEVELOPMENT 
Footage advanced *12,382 11,645 


*Included 1,790 feet accomplished by Riebeeck Gold Mining 
Company Limited’ during the period Ist October, 1958, to 19th November, 
1958, inclusive. 





SAMPLING RESULTS OBTAINED 
Basal Reef Total Payable Total 


Payable 
Footage sampled . 455 35 (7.7%) 1 ae 425 (29.7%) 
Channel width (inches) 6. 4. 6.3 
Inch-Dwt. (Gold) 119 317 134 251 
Inche-lb. (Uranium Oxide) 8.33 14.86 10.99 14.11 


B Reef 
Footage sampled ... 470 110 (23.4%) 2,515 705 (28.0%) 
Channel width (inches) 31.8 17.3 26.4 22.0 
Inch-Dwt. (Gold) 98 312 227 632 
Inch-lb. iiondion Oxide) 6.99 14.17 10.24 


Elsburg Reefs 
Footage sampled .. 260 7” (84.6%) oe 180 (42.4%) 
Channel width inches) 6.5 35.8 

Inch-Dwt. (Gold 448 321 283° 524 

Inch-lb. Ginaies Oxide) 491 5.62 18.20 24.4 
Elsburg Reefs include Reefs previously referred to as Rainbow Reefs. 


TOTAL ALL REEFS 
Footage sampled .... 1,185 = (30.8 %) 4,370 
Channel width (inches) 18.6 6.8 20.8 
Inch-Dwt. (Gold) 183 ase 202 493 
Inch-lb. (Uranium Oxide) 7.05 9.08 11.26 16.16 
(The above results are based on actual sampling. No allowance has 


been made for adjustments necessary in the valuation of the correspond- 
ing ore reserve.) 


180,000 


r ton milled 
£529, 635. 47s. 11d. 








Net Working Loss from 
Gold Production 

Estimated Profit 
Uranium Production. . 

Total Working Profit for 


£56,924 . 1d. 
£101,000 


£68,115 6s. 2d. 
£114,000 
£45,885 


Working costs (Gold only) per oz. fine 276s. 11d. 282s. 9d. 
Development Expenditure per ton milled in- 
cluded in Working Costs 4s. 6d. 10s. 7d. 
NOTE : Uranium Output and Profit are subject to adjustment. 
The following amount has not been taken into consideration in 
calculating the working profit shown above :— 


6 per cent Registered Unsecured Notes and other 
Loans—lInterest 


1,310 (30.0%) 
18.8 


£8,626 


CAPITAL EXPENDITURE 


Gold Production (including £85,137 in respect of 
underground development charged to Capital) *£428,541 +£281,455 ended 31st ended 30th 

Uranium oxide production contribution towards December, September, 
Capital Cost of President Steyn Uranium 1958 
Plant 17,470 18,440 Footage sunk 959 feet 

Contribution towards Capital Cost of Welkom Depth below collar ; 2,195 feet 
Uranium Plant 18,157 19,211 Concrete Lining Accomplished 660 fe 960 feet 

£464,168 £319,106 


SHAFT SINKING AND EQUIPPING 


No. 3 Shaft (Formerly No. 1 Shaft— 
Riebeeck Gold Mining Company Limited) 


£8,267 


Quarter Quarter 


Depth of Concrete Lining below collar 2,805 feet 2,145 feet 


The above figures include 620 feet of Shaft Sinking and 619 feet of 
Concrete Lining accomplished by Riebeeck Gold Mining Company 








* Includes £200,618 expended by Riebeeck Gold Mining Co. Ltd. 
during the period Ist October, 1958, to 19th November, 1958, inclusive. 
t Includes £273,860 expended by Riebeeck Gold Mining Co. Ltd. 
Taxation and Government’s share of Profits for 

the quarter ended 3ist December, 1958 Nil Nil 


CAPITAL FUNDS 


It is estimated that the Capital Funds presently available to the 
Company including the Loan of £1, to be obtained from The 
Anglo American Corporation of South ‘Africa Limited will have been 
exhausted in about the middle of 1959. Therefore, in accordance with 
the merger Agreement with Riebeeck Gold Mining Company Limited, 
a further £3,000,000 is to be raised by way of an issue of shares to be 
offered to existing Shareholders. The terms of this issue will be 
announced shortly. 





— during the period Ist October, 1958, to 19th November, 1958, 
inclusive. 

Excavation of an intermediate pump station at a depth of 2,790 
feet below the collar is in progress. 


GENERAL 
Pumping 


~ saan has commenced on increasing the pumping capacity at No. 2 
aft. 


BY ORDER OF THE BOARD 


ANGLO-TRANSVAAL CONSOLIDATED INVESTMENT 
COMPANY LIMITED 
SECRETARIES 
Per J. I. De KOK. 
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